LUCKNOW MUNICIPAL CORPORATION
To, Date: 10.11.2022
The Catalyst Trusteeship Limited
Mumbai,
Dear Sir,

Sub: Listed NCD- Statutory Compliance Report for the quarter ended 30" September, 2022

Kindly refer to your letter no. CTL/Compliance/Quarterly/2022-23/3975 dated 30.09.2022 regarding

. . :h
the subject captioned above. The para wise information/ documents for the quarter ended September 30",
2022 are as follows:

s.no Particulars Enclosures
(i) Updated list of the names and addresses of the Debenture | BENPOS report attached
Holders (as recorded in the Beneficiary Position statement
. " .09.2022 and 31.10.2022
i.e. “BENPOS”) separately under each ISIN asgnad ‘
(ii) Details of any due and unpaid interest and principal | Annexure-A
payments separately under each ISIN
(iii) The number and nature of investor grievances, received | Annexure-B
from the debenture holders along with the details of
resolved and grievances if any
(iv) A statement ensuring that the assets of the municipal | As per below

corporation  issuing  debentures and of the
guarantors/security providers, if any are sufficient to
discharge the interest and principal amount at all times and
that such assets are free from any other encumbrances

(a) In light of Para 2.1 of | Annexure —F
SEBI/HO/MIRSD/CRADT/CIR/P/2020/230 dated November
12, 2020.

(b) The information required to be submitted to the stock | -
exchange are as under:

(i) A statement of value of pledged securities NA

(ii) A statement of Value for Debt Service Reserve Account or | A sum of Rs.34 crore in the form
any other form of security offered of DSRA with Escrow Banker

(iii) In case of personal guarantee, corporate guarantees | NA
and any other guarantees

Offica Trilnknath Road lalhaghl ucknaw
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(a)Appraisal report, necessary financial
certificates(Financials/value of guarantor prepared on basis

| of audited financial statement etc. of the guarantor(secured

by way of corporate guarantee) viz. From statutory auditor
in case of corporate guarantee. (On Annual basis)

NA

(b)Net worth Certificate from Chartered Accountant in case
of personal guarantee certifying that asset of Guarantors are
sufficient to discharge the interest and principal amount at
all times. (On Half Yearly basis)

NA

(iv)You are also required to provide On a Half-Yearly basis-A
certificate from the statutory auditor of the issuer
giving the value of receivables/book debts including
compliance with the covenants of the Offer

Document/Information Memorandum (On Half Yearly
basis)

NA

| (v)Valuation

report and title search report for the
immovable/movable assets, as applicable (On Annual
basis)

NA

{v)

Details of Debenture Redemption
Redemption/maintenance of funds as per Companies
(Share Capital and Debentures) Rules, 2014.

Reserve/Debenture

Annexure —C

(vi)

Details of Recovery expense fund

Annexure -C

(vii)

Details of Accounts/ funds to be maintained in case of
Municipal Debt Securities

Annexure -C

(viii)

(a) A report on utilization of fund raised by the issue of
debenture

The fund has been utilised for the
project specified in the PPM. The
utilization certificate is enclosed
in this regard.

(b) A reports from the lead bank regarding progress of the
project

NA

(This is not a consortium financed
by the Bankers/Fls under the
leadership of any Lead Bank)

(c) A certificate from the Company’s Statutory Auditor
(annual).

capital, at the end of each accounting year

(i) In respect of utilisation of funds during the | Enclosed
implementation period and
(ii)in the case of debentures issued for financing working | NA

(The debenture are not issued for
financing working capital)

Office:Triloknath Road, LalbaghLucknow

E-mail : nnlko@up.nic.in



Other information as per point »:

| S.no e e e e e e e ey e et et e e
W‘T‘“*««-“‘lm"“"‘” | Enclosures
; (ng:ls of any significant change In composition of Board | Annexure-D
| 0 < If «
| 'Q'c“’“- I any, which may amount to change in |
| ::""0 as déllnud in SEBI (Substantial Acquisition of |
3 ares and Takeovers) Regulations, 2011 (as amended from
{ lime to time)
T T T e e
W .D(:;,“Is of requisite/pending (if any) information/ documents 1 Annexure-D
| ndicated as conditions precedent/subsequent in debenture |
‘» document/s in respect of our NCD
|
il ifi — |
(i) A Certificate confirming that the properties secured for | Annexure-D
the »D'ebentures are adequately insured and policies are in
the joint names of the Trustees ‘
' (iv) Any revision in the rati i
! nin the rating of the debentures Annexure-D
-

& interest on due dates, ISIN and Credit rating sought | Interest/Principal, the details of

f \ Updated information on default in payment of principal | There is no default in payment of
‘I payment are given in Annexure-

D1
B )
(vi) Status / Performance Reports within 7 days of the | Annexure-D
relevant Board Meeting or within 45 days of the quarter
ended on September 30", 2022 , whichever is earlier.
(vii) Company has complied with the provisions of Companies | Annexure-D
‘ Act, Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, the listing
agreement with stock exchange, trust deed and all other
regulations issued by SEBI pertaining to debt issue from
time to time
(viii) In case you have not already submitted the pre - | Annexure-D
authorisation letter or details of Redemption account to us,
‘ in terms of cl.3.2 of SEBI Circular on Operational framework
! for transactions in defaulted debt securities dated |
23.06.2020
For Lucknow Municipal Corporation
Mrs. Ragﬁﬁi bingh
Chief Finance & Accounts Officer
Place: Lucknow
Date: November 10", 2022
N
Ay Office:Triloknath Road, LalbaghLucknow
\W 4 E-mail : nnlko@up.nic.in
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of Be Comgaany LUCKOWOWY WUNECIPAL CORPORATION

Anneiure A

A
Dt 3ids of Interest/Principal Payment for the Quarter ended on 30.09.2022:
e e e e 1\\\‘\|I\I|I.||\I\. -
= SN WO | tsswe Size {per . Dwe date of Due Type Amount Due Paid/unpaid Amount Jﬂ.ﬂ.ﬁ«ﬁq
~- | 159%) Rs. Crore | Interest (Interest & (date of TDS o
M i Principal) payment, &
] i reasons if not
! ! paid)
TR0 801 7 ; 2858 | 18/05/2022 | Interest 1,20,46,666.00 18/05/2022 1,15,94,916.00
F T TOK TR0 28 58 18,05/2022 | Interest 1,20,46,668.00 18/05/2022 1,15,94,918.00
LTSN PETIA 28 58 18/05/2022 | Interest 1,20,46,666.00 18/05/2022 1,15,79,858.00
g RO DAL o 18/05/2022 | Interest 1,20,46,666.00 18/05/2022 1,15,79,858.00
. TN T 7% 58 ._ 18,/05/2022 | Interest 1,20,46,666.00 18/05/2022 1,15,94,916.00
{
BG7 TTO DA e B 18/05/2022 | Interest 1,20,46,666.00 18/05/2022 1,15,86,483.00
IME DT, PEI TR i 52 18°05,/2022 | interest 1,20,21,374.00 18/05/2022 115 67.567.00

SRRt WS e e
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LUCKNOW MUNICIPAL CORPORATION

A) Status of lnvestor Qrievance:

Annexure B
Detalle of Complaints

No, of Complaints

No. of Complaints
resolved during the

No. of Complaints pending
at the end of reporting

received dunng the
qQuarter quarter quarter
NI N.A NIL

B) Details of complaints pending for more than 30days:

Status of
No. ot complaint
Complaints Steps taken (if
pending for Nature of complaints redressed,
for redressal
more than 30 date of
days redressal)
Delay in Delay in Any
payment payment of other
of interest redemption
NIL N.A.

For Lucknow Municipal Corporation

&

Mrs. Ragint Singh

Chief Finance & Accounts Officer

Place: Lucknow

Date: November 10th, 2022
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Annexure C
Name of the Company: LUCKNOW MUNICIPAL CORPORATION

a. Debenture Redemption Reserve/Debenture Redemption/ maintenance of funds as per Companies (Share Capital and Debentures) Rules, 2014

St. No.| Name of the | Issue Type| Typeof | Issue Size (in] ISIN (thatis Amount
Listed Entity (public/ entity T crores) maturing in the Outstanding
Privately (NBFC/ current FY)
placed HFCIFU
listed) other)

Status of maintenance of DRR (15%/ 10%
of the amount maturing in the year,
applicable as per companies (share
Capital and Debentures)Rules, 2014)

Details of action taken, if
any

NOT APPLICABLE

b. Details of Debenture Reserve Fund (DRF) for debentures maturing during 2021-22:

Seri - ) DRF required to Method of DRF Remarks on
es | ISIN Dm:w. Of Maturity >:._o=.3 of maturity Mm _u_ﬁu. created and invested or Deficiency in DRF if
Tranchs during 2021-22 during 2021-22 £ acted invested deposited e
NOT APPLICABLE

&. Dazails of Racovery expanse fund

Note: The sinking fund accounts are maintained and there is balance of Rs. Forty Crore in the account in form of FDR.

S hNo.| Nam=ofths _ lssu= Type| Issue Size Size/Value of Any addition in the Details of usage of the funds, if Additional remarks

ﬁ Lisiagd Enstty _ {pubhc! (in T crores) recovery fund recovery Expense fund any, during the quarter
{ | {inciuding ISINS) | Privaely maintzinad during the quarter
_ | , Diced
| { ) 20
; IPERTETE T BG No. 594GT01210410001,
{1 - Somepety Sasesch 20000 Two Lakd Oy Two Lakh Only- No DATE : 10.02.2021,
“ | oowmmam ] as AMOUNT OF Rs. 2.00.000.00

I Accounts/ funas o be maitesined In case of Wunicipal Debt Securities

[ ST W h iams o te | ISsueTyps | issusSize | Size/Value of fund/account maintained Action taken by debenture trustee,
| | Listed Smony Pusliz/Privasly {m< ifany (in case of shortfall etc)
: i Foao=d) | crores) No Bien escrow Interest payment Sinking fund
._ | f account account account

S . ]

—ooimow M | g Plares | 20000 25.72 Crone 4257 Crore* 40.00 Crore -

LomoTmur | {
"= 35D0 Coors B=s hess =0t In Immesest pamToenst account as DSRA

To Loecimow Humicizal Corpor=Son

—
>
~
S
—_—
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3oz uniciom
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LUCKNOW MUNICIPAL CORPORATION

Annoxuré D

Company hereby doclares the following:

i) The due Intereel durlng the quarter haa boon pald 1 Ume, The datalls are given In Annexure<D1. The
Princlpal are not due on dabentures for the quarter ended 30" Beptomber 2022,
Iy There s No chinge In cradit raling of the lseues, I there s chingo In rating provido In below format
o TI8INTT T [ Immodiate  pravious  eredit “ " Rovived Croditrating R
No. | |mling IS
Credit | Dato of | Crodit Crodit | Crodit Dato of Hyporlink of Pross
Rating | rating rating Rating Roview Roleasos by tho CRA {
agency rating |
A— | [ _|goney [ IR
2 R R hitps:/iwww.brickworkr
! INEOSOC24017 atings.com/AdminiPro
| BWR AN | Brickwor ) soRoloase/Lucknow: |
2 INEOBOC24026 | AA Brickwor 10- Stablo | k Ralings N 20 - Municipal-Corporation- |
.QCI;)I kRnllr}mﬂ Novomber India VL |y °" | 30Nov2021.pdf |
5 | INE0BOC24033 | Stablo | Indin PVt g5 L 2021 |
] ST Ltd., - - '
4 INEO50C24041 ‘
‘ S Indlu . <http9fllwww.“i'ndlé)rating .
5 INE050C24058 . g.c0.In/pressroleaselS |
Indla Ralings 23 |
‘ IND | gal 25- & November | 5742 !
6 INEOBOC24006 AN alings | Novomber | AA/ ,
— and Rosearch 2021 |
Stable | naaearch -2020 Stable vt Ltd i
7 INEOOC24074 ' I P s o

fif)
iv)
v)

vi)

vii)

There is No change In credit rating of the Issues.

There is no significant change In composition of Bond Committoe.

The properties are not sectred for the Debentures therefore the Insurance In the joint names of the
Trustees is not applicable.

All requisite Information / documents, covenants as mentioned In the Offer Document and or indicated
as conditions precedent/ subsequent In debenture document/s In respect of NCD are complied with and
/ or submitted from time to time to Debenture Trustee.

There are no events or Information or happenings which may have a bearing on the performance/operation
of the LMC, or there Is no price sensitive Information or any action as per SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 that may affect the payment of interest or redemption of the
Debentures.

viii) LMC has submitted the pre-authorisation as per SEBI Clrcular on Operational framework for

ix)

X)

transactions In defaulted debt securities dated 23.06.2020 and if there Is any change in the provided
bank details same will be shared within 1 day.

LMC is not a company, therefore provision of Companies Act are not applicable. However LMC has
complied with Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015, the listing agreement with stock exchange, trust deed and all other regulations.
Compliance of all covenants of the issue (including side letters, accelerated payment clause, etc.) and status
thereof,

Office Trilaknath Road. 1alhagh L ucknaw
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XI) There are no E .
raud/ st of kay
Managerial perg defaults by promater or key managerial personnel or by Issuer Company or arre

xil) LMG HES oo onnel or promoter:

m N 3

entities ang tnf)sht:isw'th Para 2.2 of the SEBI circular dated 12.11,2020, for all existi
i changes in the g ebena:Ler e’ Tg“';%d t% enter into supplemental/amended debenture trus

Xi) The ‘Hj h {rust deed.
outstancigingv\?;]gl:se Defbt- Listed Entities' which has listed its non-convertible debt se
(Provided that in = lsted non-convertible debt securiies of Rupees Five Hundrec
Case an entity that has listed its non-convertible debt securities triggers
Provisions outl Pedes Five Hundreg Crore during the course of the year), shall ensuré complian
Rupees Five Hlendrgg% Regulations 16 to 27, - This clause Is Not Applicable as the amoun

Xiv) We Crore,

confirm that a functiona) Website containing, amongst others, Email address for grievance redressal and

othe ; : d
I relevant details and Name of the debenture trustees with full contact details is maintained by the LMC

ng dabt securitles, listod
{ deed incorporating the

curitles and has an
d Crore and abpvo
s the specified
ce with the
t Is below

For Lucknow Municipal Corporation

Mr§. Ragini S ngh

Chief Finance & Accounts Officer
Place: Lucknow

Date: November 10th, 2022

Office:Triloknath Rnad. 1alhash I neknaw



Wamnw of Corrqany Luckno Municipal Corporatun

Ciarteny Coniplazes: - HCDE -

Rurtemam on 1SN pagment on due distes & Crean rating As on 30-Sep-2022

41:0 / Tranche
Vi RRefeqtence

1 CLMNUNNG-20/DEBB6I
CLMUMNY.20/0EBI969
CUILUIIYO-20/CEBIFGI
CUMUNANG- 2010EBISGY
CUNMUI 9. 20/DEBR/SGI
CUNUNMNG.Z00EBISE9
CUL/MUNM/19-20/DEB/IEY

~O A WwN

Cornsent Leter/
Tranche Date

26-Feb-2020
26-Feh-2020
26-Feb-2020
26-Feb-2020
26-Feb-2020
26G-Feb-2020
26-Feb-2020

"t In case of any ISIN cmtted by us duc 10 oversight,

ISIN ==

INEQSOC24066
INEQ50C24025
INEQ50C24033
INEQ5OC24041
INE050C24058
INEQSOC24074
INEOSOC24017

lssue Size (per
ISIN)Rs Crore

28 5800
28 5800
28 5800
28 5800
28 5800
28 5200
28 5800

Listed/

Unlisted Unsecured

Listed
Listed
Listed
Listed
Listed
Listed
Listed

windly add them while furnishing information

Secured /

Secured
Secured
Secured
Secured
Secured
Secured

Secured

Annexure D1

Interest / Principal

interest
Interest
Interest
Interest
Interest
Interest

Interest

Due date of
payment

18-May-2022
18-May-2022
18-May-2022
18-May-2022
18-May-2022
18-May-2022
18-May-2022

Actual date of
payment

18-May-2022
18-May-2022
18-May-2022
18-May-2022
18-May-2022
18-May-2022
18-May-2022

Amount of Defaulted
or Delayed Principal/

(if any)
(in Rs. Crore)

NIL
NIL
NIL
NIL
NIL
NIL
NIL

Date of information
sharing with Credit
Interest Outstanding Rating Agency in case  on 30-Sep-2022

NA.
NA.
N.A
NA
N A
NA

N.A.

of Default

Credit Rating
Agency & Rating as

N.A
N.A
N.A
NA
NA
NA
NA




LUCKNOW MUNICIPAL CORPORATION

Financial covenants compliance certificate as on 30.09.22

1 - Debt coverage service ratio of at least 1.5 times

Income as per income & Expenditure Statement for the year
ended 30.09.22

Add : Depreciation & Amortization Expenses
Total Funds Available from operation (1)

Payment obligations

Principal payable
Interest Payable
Total Payable (2)

- Debt coverage service ratio of at least 1.5 times {(1)/(2)}
2 - Assets coverage ratio of at least 1.5 times

Total assets available for secured Debt Securities
Total borrowing through issue of secured Debt Securities

- Assets coverage ratio of at least 1.5 times

8]

- Annual payments ratio of at least 1.5 times

**Total amount Collected in the Escrow Account
*Total Annual Payment of Rs

“ Annual payments ratio of at least 1.5 times

Note :-

Amount Rs (in cr)

168.57
59.67

228.24

8.43

8.43

27.07

794.22
200.00

3.97

212.50
37.00

574

* The Annual payment of Rs. 37.00 crore includes annual interest payment of Rs. 17 crore

and annual payment to sinking fund account of Rs. 20 crore

** The amount collected in ESCROW account is for the period from 01.04.2022 to 30th

November, 2022 only
For Lucknow Municipal Corporation

Chief Financé & Accounts Officer

Place: Lucknow
Date: November 10th, 2022

O



AN
Lucknow Nagar Nigam
Fipanctal covenants complignce certificate a3 on 30.09.22
a) Debt Cquity Ratio;
Capital / Net Worth 3,005.02
Total Delt 794.53
0O [ Ratio {Total Debt /Net Worth) 0.26
b)  Debt Service Coverage Ratio (not applicable for
Ranks/NBFCs/HFCs registered with Reserve Bank of India );
Income as per income & Expenditure Statement as on 30.09.2022 168.57
Add : Depreciation & Amortization Expenses 59.67
Total Funds Available from operation (1) 228.24
Payment obligations
Principal payable -
Interest Payable 8.43
Total Payable (2) 8.43
- Debt coverage service ratio of at least 1.5 times {(1)/(2)} 27.07
¢) Interest Service Coverage Ratio (not applicable for
Banks/NBFCs/HFCs registered with Reserve Bank of India );
Income as per income & Expenditure Statement for the year
ended 31st March 2022 168.57
Add : Depreciation & Amortization Expenses 59.67
Total Funds Available from operation (1) 228.24
Payment obligations
Interest Payable 8.43
Total Payable (2) 8.43
- Interest coverage service ratio of at least 1.5 times {(1)/(2)} 27.07
d) Outstanding redeemable preference shares (quantity and
value); Not Applicable
e) Capital Redemption Reserve/Debenture Redemption
Reserve;
HDFC BANK LMC BOND 2020 SKG FUND ESCROW
5020005320227 1
FORs made out of sinking fund
Total
3,005.02

f) Net Worth;




g) Net Profit after Tax;

h) Earnings per Share;

i) Current Ratio;

Total Current Assets (A)
Total Current Liabilities (8)

Current Ratio (A/B)

i) Long term Debt to working capital
Long term Debt (A)
Working Capital (ca-cL)

Long term Debt to working capital

k) Bad Debt to Account Receivable Ratio
Bad Debt (A)

Account Receivable (B)

Bad Debt to Receivable (A/B)

I)  Current Liability Ratio;

m) Total Debts to Total Assets;

Total Debts (total of assets-networth)(A)
Total Assets (B)

Total Debts to total Assets (A/B)

n) Debtors Turnover;
o) Inventory Turnover;
p) Operating Margin (%);

q) Net Profit Margin (%);

r) Sector Specific Equivalent Ratios, as Applicable

For Lucknow Municipal Corporation

Chief Fina%ﬁcounts Officer

Place: Lucknow
Date: November 10th, 2022

&

NA

Not Applicable

Not Applicable (it is not a
manufacturing or trading
organization)

Not Applicable (itis nota
manufacturing or trading
organization)

Not Applicable (itis not a
manufacturing or trading
organization)

Not Applicable (it is not a
manufacturing or trading
organization)

Not Applicable



a)

b)

-
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AnnexureF

Centificate for asset cover by issuer of Debt Securities

To
Carahvet Tresteaship Limited,

- ¥
< G

Nz hars by confirm the following details to Debenture trustee

-

UCKNOW MUNICIPAL CORPORATIOR

Y 7 ,‘\;{

\We LUCKNOW MUNICIPAL CORPORATION vide its House Resolution and i
following listed debt securities where Catalyst

dacumsnt and under various Debenture Trust Deeds, has issued the

Trustzeship Limed s Debenture trustee.

nformation mermorandurm/ offer

sanctioned Amount

ISIN Private Placement/ Secured/
Public Issue Unsecured
INEOSOC24017 Private Placement Secured Rs. 26.58 Crore
INE0SOC24025 Private Placement Secured Rs. 28.58 Crore
INE0SOC24033 Private Placement Secured Rs, 28,58 Croré
INE030C24041 Private Placement Secured Rs. 28.58 Crore
INEO3OC24038 Private Placement Secured Rs. 28.58 Crore
INE030C24066 Private Placement Secured Rs. 28.5¢ Crore
INE030C24074 Private Placement Secured Rs. 28.52 Crore

Asset Cover for listed debt securities:

i The financial information as on 30-08-22 has been extracted from the boo
2023 2nd cther relevant records.

7 The asssts of the Lucknow Municipal Corporation provide coverage
amount, which is in accordance with the terms of issue/ debenture trus

ks of accounts for the year ended 31-03-

of_3.97_times of the interest and principal
t deed (calculation as per statemnent of asset

cover ratic for the Secured debt securities - table -1)
7i. The total assets of the Lucknow Municipal Corporation provide covera
sccardance with the terms of issue (calculation as per statement of ass

ge of_3.97_times of the principal, which is in
et coverage ratio available for the unsecured

dabt securities-table-ll)(as per requirement of Regulation54 read vith Regulation56(1)(d) of LODR)

- NOT APPLICABLE

Table - I:
Sr. Particulars Amount
No. (Rs. In crore)
i, | Total assets available for secured Debt Securities’ - (secured by either paripassuor A

exclusive charge on assets) 79422

(mention the share of Debt Securities' charge holders )

+ Property Plant & Equipment (Fixed assets)-movable/immovable property etc

. Loans /advances given (net of provisions, NPAs and sell down portfolio), Debt

Securtties, other credit extended etc -

. Receivables including interest accrued on Term loan / Debt Securties etc 681.93

+ Investment(s) =

+ Cash and cash equivalents 112.29




Assel Coverage Rato

L

debenture trust deed)

oL
(100%o0rh gherasperthetermsofotferdocument/information memorandum/

[

i Total borrows T " MT "
— P passy g: :?\‘:C,-L,‘:'C’\ w500 of secured Dabl Bacurilies (secured by sithal /
AURIVE Chatge on asnets) - o
.‘J * Debt Securites (Frovide detads aa per table below) f//
L ND - AS agustment for effective Interest rate on secured Debt Securities _—’_/’—’_
_— Interest dccrved/payable on secured Debt Secunties ’—“/
— _’-‘/
(A/B) 397.11%

{SIN wise dotails
r_—’____‘_____.
I
Assets
Sr. ISIN tstanding Cover
Faclll Sanctioned Outs Required
No. ty Type of charge A,:nount Amount As on Required
_—— (Rs. In Crore) 31032021 | ——
INE050 , 28.58 28.58
1. Non-convertible Part-passu/ 28.58 28.58
CAHOIT | pept Securities exclusive ]
J .58
2. | INE0SO| Non-convertible Pari-passu/ 28.58 28.58 28.58 255
C24025| Debt Securities exclusive ' |
3 INEOSO| Non-convertible Pari-passu/ 28.58 28.58 28.58 28.58
| C24033 | Debt Securities exclusive )
4 INEOSO| Non-convertible Pari-passuf 8.58 28.58 28.58 28.58
| C24041| Debt Securities exclusive '
: INEOSO| Non-convertible Pari-passu/ 28.58 28.58 28.58 28.58
| C24058 | Debt Securities exclusive ’
6 INEOSO| Non-convertible Pari-passu/ 28.58 28.58 28.58 28.58
¢ C24066 | Debt Securities exclusive )
_ | INED5O| Non-convertible Pari-passu/ 28.52 28.52 28.52 28.52
7-1 C24074| Debt Securities exclusive :
Grand 200.00 200.00 200.00 200.00
Total

Office:Triloknath Road, Lalbagh Lucknow

E-mail : nnlko@up.nic.in



Tabls . |1

Particulars e
81.No. el
(Rs.In
Crore)
i Net amels of the listed entity avallable for unsecwed lenders (Property Plant & A

Faupment (excluding intangble assets and propod axpenses) + Investments + Cath 4
Hank Datances « Other current/ Non-current assets excluding deferred tax assets (<)
Total assets avadable for secuted lenders fcreddors on parpasswesclusive charge bass
under the above heads(-) unsecured current/ non-current habikties (-) Interest
accrued/payable on unsecurad borrowings)

1 Total Borrowings (unsecured) B

Mot
* Term loan )
applicable

* Non-convertible Debt Securties
+ CC/OD Limits

+ Other Borrovangs

* IND-AS adjustment for effective Interest rate on
unsecured borrowings

1] Assets Coverage Ratio (WB)

(100% o higher as per the terms of Offer Document/Information
Momorandum/ Debenture Trust Deed)

¢) Compliance of all the covenants/terms of the Issue in respect of listed debt securities of the listed entity
: : f th
I hereby certify that the above information are corrected and compliance made in respect of the covenants/ terms of the

issue of the listed debt securities (NCD's) and certify that the such covenants/ terms of the issue have been compiled by
the Lucknow Municipal Corporation except as stated below/: -

For Lucknow Municipal Corporation

Mrs. Ragini Singh

Chief Finance & Accounts Officer
Place: Lucknow

Date: November 10th, 2022



PRAVEEN K SRIVASTAVA & CO
CHARTERED ACCOUNTANTS A

306, 3¢ Floor Annal City Centre, China Bazar Raod
Biehind Tulst Cinema Hazeatgan) Lucknow,
Moo, 05220048740 291 0415002614, srivastayvnpk 2000 ¢ gmail com

Date. November 10th, 2022

To,
Catalyst Trusteeship Limited,

Mumba,
We here by confirm the following details to Debenture trustes;

a) Assct Cover for listed debt securities:

i The financizl information as on 30-09-22 has been extracted from the records maintained for
property tax made available to us and Bank accounts maintained for pavment of LMC bond 2020.

i The assets of the Lucknow Municipal Corporation provide coverage of _3.97_times of the

interest and principal amount, which is in accordance with the terms of 1ssue/debenture

trust deed (calculation as per statement of asset cover ratio for the Secured debt securities -

table -1)
Table - It
Sr. Particulars Amount
No. (Rs. In crore)
i. | Total assets available for secured Debt Securities’ - (secured by either A
paripassu or exclusive charge on assets) 794.22

(mention the share of Debt Securities’ charge holders )

- Property Plant & Equipment(Fixed assets)-movable/immovable

property etc

« Loans /advances given (net of provisions, NPAs and sell down

portfolio), Debt Securities, other credit extended etc

. Receivables including interest accrued on Term loan / Debt Securities

681.93
etc
* Investment(s) -
. Cash and cash equivalents 112.29
ii. | Total borrowing through issue of secured Debt Securities (secured B 560/00

by either paripassu or exclusive charge on assets)




—

* Debt Securities (

Securitjes

]

i, | Asset Coverage Ratio

memorandum / debenture trustdeed)

200.00
Provide details as per table below) — |
"IND - as adjustment for effective Interest rate on secured Debt -
I
* Interest accrued/payable on secured Debt Securities
8/ .
B) 397.11%
( 100%orhigherasperthetermsofofferdocumen t/information

Etion pr()vhded
'h e data a“d infOIIn
I Ilel'ebs Conﬁrm t.hat the above information are CO]Ie:t I

. isted debt
ssue of the lis
o us and compliance made in respect of the covenants/terms of the 1

S€curities (NCD's)

For Praveen K Srivastava & Co.
Ch, tered Accountants
FRN 013251C

)WV&\"C

'eer\ Kumar Srivastava
(Partner

M.no. 075471

Place: Lucknow

Date: November 10th, 2022




To,
Catalyst Trusteeship Limited,
Mumbai

We here by confirm that the receivable from Property tax is Rs. 681.93 Crore and Cas'q aqd Cash
equivalent in escrow accounts is Rs. 112.29 Crore as per the extracts of the record maintained for
property tax and bank accounts maintained for interest and principal payment of LMC Bond 2020
respectively.

We confirm that the data given in the CA Certificate are in conformity with the records maintained by
Lucknow Municipal Corporation.

For Lucknow Municipal Corporation

g

Mrs. Ragini Singh

Chief Finance & Accounts Officer
Place: Lucknow

Date: November 10th, 2022

st
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. , - _ , BUTLER BOAD, LUCKNOW 226001
CHARTERED AC COUNTANTS g
. - Ph 0%22-473164)

tam st o rne ,))"‘_, ,‘-/!_-,,:;»;,., \,‘,.;”_‘

o Emad raman@hcora com

HABIBULLAH & CO i o1, CALBACH APARTAGNTS,

Statement of utilisation of proceed of Secured Redeemable Non-convertible debenture for
month ended September 306°, 2022

The funds amounting to Rs. 29000 Crores raised duting Nov., 2020 through the istue of
ernately placed secured redeemable hon-Convertible Debenture, were utiised by the Lutknow
WMunapal Carparation, il Senterber 2027 for construction and development work on the Houtre
Frocor Aurangabad Khala, (Gokngy, 12 farkigucam Water Suoply, the purposes g5 mentioned ir
e rtormaticn Memorancum end Debentyre Trust Deed execurrd on 25" October 2020 i
“ompliance Leh grovivions of Apoiicable Law.

R T | Maturity | Proceed from | Purpose ofissue | Description of |

No ‘ Date issue {amount j | Utilization of

[ bl i | inCr) | ' funds ’

! INEOSOC24017  18-11-2024  2g.3% | ForRs 5.2 Cr.

2 INE0SOC24025  12-11.2075 28.58 | Jankipuram 5 ot

3 INDOS0C24033  13-11.2076 28.53 | Water Supply

4 INL0S0C20041  12.117027 2353 | -

O INE0SOC24058 12112028 | 28.58 For Rs. 194.71 x

3 jmcosoczaosewfaT‘mE‘o | 2858 Cr.Aurangabad-  Rs.15129Crs |

7. _INE050C24074 [18-11-2030 | 2852 | Khalsa ; '
TOTAL _Rs.156.58Crs

Against the sum of Rs.1,56,57,54,336/- (Rupees One Fifty Six Crores Forty Seven Lacs Fifty
four Thousand Three Hundred Thirty Six Only) utilized and after deduction of security, TOS etc, a
S4Mm ot Ks. 1,37,03,81,151/- (Rup=es One Thirty Seven Crores Three Lacs Eighty One Thousand One
trurcred bifty One only) has been paid to contractors toward Construction and Davelopment Work
espenses on the Housing Projects Aurangabad Khalsa, Lucknow and UP Jal Nigam in respect of
Jankipuram Water Supply. Further there is an unspent Closing Balance of Rs. 43,42,45,664/- (Rupees
Forty Three Crores Forty Two Lacs Forty Five Thousand Six Hundred Sixty Four Only) (Excluding
Interest) as on 30" September, 2027.

This Utilization Certificate is issued based on Books of Accounts, Vouchers and Bank
Statement produced befcre us for verification.

" - for Habibullah & Co.
/ Che\nered Accountants
g N

w4
’

\ \_/,\(Cﬁ_l,-.y.k'kéﬁ«;)‘
“Chgred Partner

Memb. No. 013006
UDIN:220130068CYCOHS454

DATED: 12/11/2022

\




