






LUCKNOW MUNICIPAL CORPORATION

Annexure C

Certificate for asset cover by issuer of Debt Securities

To,

Catalyst Trusteeship Limited,

We here by confirm the following details to Debenture trustee

a) We LUCKNOW MUNICIPAL CORPORATION vide its House Resolution and information memoranduml offer

document and under various Debenture Trust Deeds, has issued the following listed debt securities where Catalyst
Trusteeship Limited is Debenture trustee.

ISIN Private PlacemenU
Public lssue

Secured/
Unsecured

Sanctioned Amount

rNE050c240l7 Private Placement Secured Rs. 28.58 Crore

rN 80soc24025 Private Placement Secured Rs. 28 58 Crore

rNE050c24033 Private Placement Secured Rs. 28.58 Crore

tNE050c2404l Private Placement Secured Rs. 28.58 Crore

INE050C24058 Private Placement Secured Rs. 28.58 Crore

INE050C24066 Private Placement Secured Rs. 28.58 Crore

rNE0soc24074 Private Placement Secured Rs. 28.52 Crore

Asset Cover for listed debt securities:
i. The financial information as on 31-03-2022 has been extracted from the books of accounts for the year ended 31-

03-2022 and other relevant records.
ii The assets of the Lucknow Municipal Corporation provide coverage of-3.53-times of the interest and principal

amount, which is in accordance with the terms of issue/debenture trust deed (calculation as per statement of asset

cover ratio for the Secured debt securities - table -l)

iii. The total assets of the Lucknow Municipal Corporation provide coverage ofJ.S3-times of the principal, which is in

accordance with the terms of issue (calculation as per statement of asset coverage ratio available for the unsecured

debt securities-table-ll) (as per requirement of Regulation 54 read with Regulation 56(1Xd)of LODR)
- NOT APPLICABLE

b)

Table - l:

Sr.
No.

Particulars Amount

(Rs. ln crore)

I Total assets available for secured Debt Securities' - (secured by either paripassu or
exclusive charge on assets)
(mention the share of Debt Securities' charge holders )

A
706.48

. Property Plant & Equipment (Fixed assets)-movable/immovable property etc

. Loans /advances given (net of provisions, NPAs and sell down portfolio)' Debt

Securities, other credit extended etc

. Receivables including interest accrued on Term loan/ Debt securities etc 605.03

. lnvestment(s)

. Cash and cash equivalents l0 r.45
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Total borrowing through issue of secured Debt Securities (secured by either

paripassu or exclusive charge on assets)

. Debt Securities (Provide details as per table below)

. IND - AS adjustment for effective lnterest rate on secured Debt securities

. Interest accrued/payable on secured Debt Securities

Asset Coverage Ratio
(1 00%orhigherasperthetermsofofferdocumenuinformation memorandum/

lSlN wise details

Sr.
No

ISIN Facility Type of
charge

Sanctioned
Amount

(Rs. ln Crore)

Outstanding
Amount As on

31-03-2021

Cover
Required

Assets
Required

1
rNE050c240l7 Non-convertible

Debt Securities

Pari-passu/
exclusive

28.58 28.58 28.58 28.58

2. tN8050c24025
Non-convertible
Debt Securities

Pari-passu/
exclusive

28.58 28.58 28.58 28.58

.7 rNE0soc24033
Non-convertible
Debt Securities

Pari-passu/
exclusive

28.58 28.58 28.58 28.58

4 r N E0soc2404l
Non-convertible
Debt Securities

Pari-passu/
exclusive

28.58 28.58 28.58 28.58

5 rN8050c24058
Non-convertible
Debt Securities

Pari-passu/
exclusive

28.58 28.58 28.58 28.58

6 I N 8050C24066
Non-convertible
Debt Securities

Pari-passu/
exclusive

28.58 28.58 28.58 28 58

7 rNE0soc24074
Non-convertible
Debt Securities

Pari-passu/
exclusive

28.52 28.52 28.52 28 52

Grand Total 200.00 200.00 200.00 200.00

Office:Triloknath Road, Lalbagh Lucknow
E-mail : nnlko@uP.nic.in

B 200.00

200.00

(A/B)
353.240h



Table - ll:

Sr. No Particulars Amount

(Rs. ln
Crore)

I Net assets of the listed entity available for unsecured lenders (Property Plant &
Equipment (excluding intangible assets and prepaid expenses) + lnvestments + Cash &

Bank Balances + Other currenU Non-current assets excluding deferred tax assets (-)

Total assets available for secured lenders /creditors on paripassu/exclusive charge basis

under the above heads(-) unsecured currenU non-current liabilities (, interest

accrued/payable on unsecured borrowings)

A

Not
applicable

il. Total Borrowings (unsecured) B

. Term loan

. Non-convertible Debt Securities

. CC/ OD Limits

. Other Borrowings

. IND-AS adjustment for effective lnterest rate on
unsecured borrowings

Assets Coverage Ratio
(100% or higher as per the terms of Offer DocumenUlnformation

Memorandum/ Debenture Trust Deed)

(A/B)

c) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed entity

I hereby certify that the above information are corrected and compliance made in respect of the covenants/ terms of the

issue of the listed debt securities (NCD's) and certify that the such covenants/ terms of the issue have been compiled by

the Lucknow Municipal Corporation except as stated below

For Lucknow Municipal Corporation

Chief Finance & Accounts Officer
Place: Lucknow
Date: May 31s1,2022



LUCKNOW MUNICIPAL CORPORATION

Annexure E

Company hereby declares the following:

The due lnterest during the quarter has been paid in time. The details are given in Annexure-A.The

Principal are not due on debentures for the quarter ended 31't March 2022.

There is No change in credit rating of the issues. lf there is change in rating provide in below format:

There is No change in credit rating of the issues.

There is no significant change in composition of Bond Commiftee'

The properties are not secured for the Debentures therefore the insurance in the joint names of the

Trustees is not aPPlicable.

vi) All requisite information / documents, covenants as mentioned in the Offer Document and or indicated

as conditions precedenU subsequent in debenture documenUs in respect of NCD are complied with and

/ or submitted from time to time to Debenture Trustee'

vii) There are no events or information or happenings which may have a bearing on the performance/operation

of the LMC, or there is no price sensitive information or any action as per SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 that may affect the payment of interest or redemption of the

Debentures.

viii) LMC has submitted the pre-authorisation as per SEBI circular on operational framework for

transactions in defaulted debt securities dated 23.06.2020 and if there is any change in the provided

bank details same will be shared within 1 day'

ix)LMCisnotActarenotapplicable.HoweverLMChas
complied wi Obligations and Disclosure Requirements)

Regulations e, trust deed and all other regulations'

x)Compliance,acceleratedpaymentclause,etc.)andstatus
thereof;

iii)

iv)

v)

Sr
No

IStN lmmediate previous credit
rating

Credit rating

Credit
Rating

Date of
rating

Credit
rating
agency

Credit
Rating

Credit

rating
aqency

Date of
Review

Hyperlink of Press
Releases by the CRA

1 rNE0soc24017
BWR
AA

(cE)/
Stable

Brickwor
k Ratings
lndia Pvt.

Lrd.

19-
November

-2020

AA/
Stable

Brickwor

k Ratings
lndia Pvt.

Ltd.

30
November

2021

https://www. bnckwort( I

atings.com/Admin/Pre
ssRelease/Lucknow-
Mun icipal-Corporation
30Nov2021.pdf

2 tNE050c24025

2 rNE050c24033

4 tNE050c24041

6 tNE050c24058
IND
AA/

Stable

lndia
Ratings

and
Research

25-
November

-2020
AA/

Stable

lndia

Ratings
&

Research
Pvt. Ltd.

23
November

2021

https://www. indiaratlng

s.co.in/pressreleaseiS
6742

6 tNE050C24066

7 tNE050C24074

Office:Triloknath Road, Lalbagh Lucknow

E-mail : nnlko@uP.nic.in

)

i)



LUCKNOIII MUNICIPAL CORPORATION

xi) There are no Fraud/defaults by promoter or key managerial personnel or by lssuer Company or arrest of key

managerial personnel or promoter;

xii) LMChascompliedwithpara2.2oflheSEB|circulardaledl2.ll.2020,forallexistingdebtsecurities, listed

entities and trustees are required to enter into supplemental/amended debenture trust deed incorporating the

changes in the debenture trust deed.
xiii) The 'High Value Debt Listed Entities' which has listed its non-convertible debt securities and has an

outstanding value of listed non-convertible debt securities of Rupees Five Hundred Crore and above

(provided ihat in case an entity that has listed its non-convertible debt securities triggers the specified

threshold of Rupees Five Hundred Crore during the course of the year), shall ensure compliance with the

provisions outlined under Regulations 16 1o27.- This clause is NotApplicable as the amount is below
Rupees Five Hundred Grore.

xiv) We confirm that a functional website containing, amongst others, Email address for grievance redressal and

other relevant details and Name of the debenture trustees with full contact details is maintained by the LMC

For Lucknow Municipa! Corporation

Place: Lucknow
Date: May 31s1,2022

Office:Triloknath Road, Lalbagh Lucknow

E-mail : nnlko@gP.rtic.in



PRAVEEN K SRIVASTAVA & CO
CHARTERED ACCOUNTANTS

306, 3'a Floor Ansal City Centre, China Bazar Raod
Behind Tulsi Cinema Hazratganj Lucknow.

Ph. no. : 0522 - 40487 42, +9 I -9 4 1 5002 6 1 4, srivastavapk2 006@gmail, com

Date: May 31st,2022

To,

Catalyst Trusteeship Limited,

Mumbai.

We here by confirm the following details to Debenture trustee;

af Asset Cover for listed debt securlties:

i. The financial information as on 3l-O3-2O22 has been extracted from the records maintained

for property tax made available to us and Bank accounts maintained for payment of LMC bond

2020.

ii The assets of the Lucknow Municipal Corporation provide coverage of _3.53_times of the

interest and principal amount, which is in accordance with the terms of issue/debenture

trust deed (calculation as per statement of asset cover ratio for the Secured debt securities -

table -I)

Table - I:

Sr.

No.

Particulars Amount

(Rs. In crore)

1 Total assets available for secured Debt Securities'- (secured by either

paripassu or exclusive charge on assets)

(mention the share of Debt Securities'charge holders )

A

70,6.48

. Property Plant & Equipment(Fixed assets)-movable/immovable

property etc

. Loans /advances given (net of provisions, NPAs and sell down

portfolio), Debt Securities, other credit extended etc

. Receivables including interest accrued on Term loan I Debt Securities

etc
605.O3

Investment(s)

. Cash and cash equivalents 10r.45

11 Total borrowing through issue of secured Debt Securities (secured B 200.oo



by either paripassu or exclusive charge on assets)

. Debt Securities (Provide details as per table below) 200.oo

.lND - AS adjustment for effective Interest rate on secured Debt

Securities

.lnterest accrued/payable on secured Debt Securities

l1l Asset Coverage Ratio

( 1 0 0%orhigherasperthetermsofofferdocument / information

memorandum/ debenture trust deed)

(^l
B) 353.24o/o

I hereby confirm that the above information are corrected as per the data and information provided

to us and compliance made in respect of the covenants/terms of the issue of the listed debt

securities (NCD's)

For Praveen K Srivastava & Co.

M.No. 075471
Place: Lucknow
Date: May 3lst,2022
UDIN ; 2207 547 L AKBXAH 1 082



Lucknow Na rNi am

a) Debt Equity Ratio;

Capital / Net Worth

Total Debt

D E Ratio (Total Debt /Net worth)

b) Debt Service Coverage Ratio lnot applicoble for
Banks/NBFCs/HFCs registered with Reserve Bank of lndial;

lncome as per income & Expenditure Statement for the year ended

31st March 2022

Add : Depreciation & Amortization Expenses

Total Funds Available from operation (1)

Pavment obligations

Principalpayable

lnterest PaYable

Total Payable (2)

- Debt coverage service ratio of at least 1.5 times t(1)/(2))

c) lnterest Service Coverage Ratio lnot applicable for
Bonks/NBFCs/HFCs registered with Reserve Bonk of lndia l;

lncome as per income & Expenditure Statement for the year ended

31st March 2022

Add : Depreciation & Amortization Expenses

Total Funds Available from operation (1')

Pavment obligations

lnterest Payable

Total Payable (2)

- lnterest coverage service ratio of at least 1'5 times t(1)/(2))

d) Outstanding redeemable preference shares (quantity and

value);

e) Capital Redemption Reserve/Debenture Redemption

Reserve;
HDFC BANK LMC BOND 2O2O SKG FUND ESCROW

50200053202271

FDRs made out of sinking fund
Total

Net Worth;

Net Profit after Tax;

Financial covenants compliance certificate as on 31'03'22

Not Applicable

2,836,20

799.20

0.28

17.56

L24.O3

L4t.69

t7.01
L7,OL

8.33

L7.66

124.03

141.59

77.01

L7,OL

8.33

f)

c)

2,836.20

17.65



h) Earnings per Share;

i) Current Ratio;

Total Current Assets (A)

Total Current Liabilities (B)

Current Ratio (A/B)

j) Long term Debt to working capital

Long term Debt (A)

Working Capital (CA-CL)

Long term Debt to working caPital

k) Bad Debt to Account Receivable Ratio

Bad Debt (A)

Account Receivable (B)

Bad Debt to Receivable (A/B)

l) Current LiabilitY Ratio;

m) Total Debts to Total Assets;

Total Debts (total of assets-networth)(A)

Total Assets (B)

Total Debts to total Assets (A/B)

n) Debtors Turnover;

o) lnventory Turnover;

p) Operating Margin (%);

q) Net Profit Margin (%);

r) Sector Specific Equivalent Ratios, as Applicable

For Lucknow Municipal Corporation

Place: Lucknow

Date: 31st MaY,2022

NA

2,97t.04
832.81

3.57

799.20

2,L38.23

505.03

Not Applicable

3,283.43

6,119.89

Not Applicable (it is not a

manufacturing or trading

organization)

Not Applicable (it is not a

manufacturing or trading

organization)

Not Applicable (it is not a

manufacturing or trading

organization)

Not Applicable (it is not a

manufacturing or trading

organization)

Not APPlicable

Chief Finailce & Accounts Officer



LUCKNOW MUNICIPAL CORPORATION

To,

Catalyst Trusteeship Limited,

Mumbai

We here by confirm that the receivable from Property tax is Rs. 605.03 Crore and Cash and Cash

equivalent in escrow accounts is Rs. 101.45 Crore as per the extracts of the record maintained for

property tax and bank accounts maintained for interest and principal payment of LMC Bond 2020

respectively.

We confirm that the data given in the CA Certificate are in conformity with the records maintained by

Lucknow Municipal Corporation.

For Lucknow Municipal Corporation

Chief Finance & Accounts Offrcer
Place: Lucknow
Date: May 3lst, 2022

Office:Triloknath Road, Lalbagh Lucknow
E-mail : n!!kq@g.8.nic.in






















































































