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Annexure B
Details of Complaints
us of Investor Grievance:
No. of Complaints - No. of Complaints No. of Complaints pending
~ received during the resolved during the at the end of reporting
quarter quarter quarter
NA. NIL
of complaints pending for more than 30days:
Status of
complaint
Steps taken (if
Nature of complaints fir redresaal redressed,
date of
redressal)
Delay in Delay in Any
payment payment of other
| of interest redemption
N.A.

yw Municipal Corporation




Annexure D

_ a UCKNOW MUNICIPAL CORPORA
_ ON
a. Debenture Redemption ReservelDebenture Redemption/ maintenance of f
L of funds as per Companies (Share Capital andDebentures) Rules, 2014
r.No.| Name of the | Issue Type| Typeof | Is i D
Uistad Ent P M.WME ,m,.:qu_nm (in| 1ISIN (thatis Amount Status of maintenance of DRR (15%/ 10% | Details of actiontaken, if
ntity Biwetoy | (NBFL - crores) | maturing inthe| Qutstanding of the amount maturing in the year, any
Emnoa._ iy current FY) applicable as per companies
. X i (shareCapitalandDebentures)Rules, 2014)
ﬂ NOT APPLICABLE
| b. Details of Debenture Reserve Fund (DRF) for debentures maturing during 2021-22:
Series | Date Of Maturity | Amount of maturity DRFrequired 9] por crasmadand | e 00 o DRE P S
Tranche i during 2021-22 | during 2021-22 mz,__wma . invested ﬂunwmﬂmﬂ caaazwuus i

NOT APPLICABLE

¢. Details of Recovery expense fund
Sr. No. Name of the Issue Type| Issue Size Size/Value of Any addition in the Details of usage of the funds, if Additional remarks
I Listed Entity (public/ | (in [ crores)| recoveryfund recovery Expense fund any, during the quarter
(including ISINs) | Privately maintained during the quarter
placed)
ot tet BG No. 594GT01210410001,
) |lackoowMunicgal | Prvatey 20000 | TwoLakhOnly/- Two Lakh Only/- No DATE - 10022021,
Corporation Placed AMOUNT OF Rs. 2,00,000.00
d. Accounts/ funds to be maintained in case of Municipal DebtSecurities
Sr.No.| Name of the Issue Type Issue Size Size/Value of fund/account maintained Action taken by debenture trustee,
Listed Entity (Public/Privately| (in = if any (in case of shortfall etc)
Placed) crores) No lien escrow Interest payment Sinking fund
account account account
; Lucknow Municipal | pooaely Placed 200,00 3271 Crore 40,74 Crore* 28.00 Crore NA
Corporation .
been kept in Interest payment account as DSRA

*Rs. 34.00 Crore has

mon Lucknow Municipal Corporation




a)

b)

To,

Catalyst Trusteeship Limited,

LUCKNOW MUNICIPAL CORPORATION

Annexure C

Certificate for asset cover by issuer of Debt Securities

We here by confirm the following details to Debenture trustee

We LUCKNOW MUNICIPAL CORPORATION vide its House Resolution and information memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed debt securities where Catalyst
Trusteeship Limited is Debenture trustee.

ISIN Private Placement/ Secured/ Sanctioned Amount
Public Issue Unsecured
INE0SOC24017 Private Placement Secured Rs. 28.58 Crore
INE05SOC24025 Private Placement Secured Rs. 28.58 Crore
INE0OSOC24033 Private Placement Secured Rs. 28.58 Crore
INE0SOC24041 Private Placement Secured Rs. 28.58 Crore
INE050C24058 Private Placement Secured Rs. 28.58 Crore
INE05SOC24066 Private Placement Secured Rs. 28.58 Crore
INE0SOC24074 Private Placement Secured Rs. 28.52 Crore

As

set Cover for listed debt securities:

i. The financial information as on 31-03-2022 has been extracted from the books of accounts for the year ended 31-

03-2022 and other relevant records.
ii. The assets of the Lucknow Municipal Corporation provide coverage of_3.53_times of the interest and principal
amount, which is in accordance with the terms of issue/debenture trust deed (calculation as per statement of asset

cover ratio for the Secured debt securities - table -I)

The total assets of the Lucknow Municipal Corporation provide coverage of_3.53_times of the principal, which is in

accordance with the terms of issue (calculation as per statement of asset coverage ratio available for the unsecured
debt securities-table-11) (as per requirement of Regulation 54 read with Regulation 56(1)(d)of LODR)

- NOT APPLICABLE
Table - I:
Sr. Particulars Amount
B (Rs. In crore)
i. | Total assets available for secured Debt Securities’ - (secured by either paripassu or A

exclusive charge on assets) 706.48

(mention the share of Debt Securities’ charge holders )

* Property Plant & Equipment (Fixed assets)-movable/immovable property etc |

+ Loans /advances given (net of provisions, NPAs and sell down portfolio), Debt )

Securities, other credit extended etc

« Receivables including interest accrued on Term loan/ Debt Securities etc 605.03

* Investment(s) _&

« Cash and cash equivalents 101.45

Office:Triloknath Road, Lalbagh Lucknow

E-mail : nnlko@up.nic.in




ii. Total borrowing through issue of secured Debt Securities (secured by either B 200.00
paripassu or exclusive charge on assets)
« Debt Securities (Provide details as per table below) 200.00
« IND - AS adjustment for effective Interest rate on secured Debt Securities =
« Interest accrued/payable on secured Debt Securities i
ii. | Asset Coverage Ratio (A/B)
(100%orhigherasperthetermsofofferdocument/information memorandum/ 353.24%
debenture trustdeed)
ISIN wise details
Sr. ISIN Facility Type of Sanctioned Outstanding Cover Assets
No. charge Amount Amount As on Required Required
(Rs. In Crore) 31-03-2021
J i Pari-passu/
INE050C24017| Non-convertible : 28.58 28.58 28.58 28.58
& Debt Securities | €xclusive
2. Non-convertible | Pari-passu/
INE0SOC24025 Debt Securities e 28.58 28.58 28.58 28.58
Non-convertible | Pari-passu/
3 INE050C24033 DebhiSecmitics o e 28.58 28.58 28.58 28.58
Non-convertible | Pari-passu/
4 INE05OC24041 Debt Securities X Gluive 28.58 28.58 28.58 28.58
Non-convertible | Pari-passu/
5 INE050C24058 BEbl Sealilios - Wy < 28.58 28.58 28.58 28.58
6 | INE050C24066 'B‘;gfgggjﬁt'g: P:;'C'E‘;is\f:/ 28.58 28.58 28.58 28.58
2 | INE0sOC24074 NoTcONVErO Bl 28.52 28.52 28 52 28 52

Office:Triloknath Road, Lalbagh Lucknow

E-mail : nnlko@up.nic.in




Table - Il:

Sr. No. Particulars Amount
(Rs. In
Crore)

I Net assets of the listed entity available for unsecured lenders (Property Plant & A

Equipment (excluding intangible assets and prepaid expenses) + Investments + Cash &
Bank Balances + Other current/ Non-current assets excluding deferred tax assets (-)
Total assets available for secured lenders /creditors on paripassu/exclusive charge basis
under the above heads(-) unsecured current/ non-current liabilities (-) interest
accrued/payable on unsecured borrowings)

8 Total Borrowings (unsecured) B

* Term loan Not

licabl
» Non-convertible Debt Securities appliceble

» CC/ OD Limits

+ Other Borrowings

 IND-AS adjustment for effective Interest rate on
unsecured borrowings

i Assets Coverage Ratio (A/B)
(100% or higher as per the terms of Offer Document/Information

Memorandum/ Debenture Trust Deed)

Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed entity

| hereby certify that the above information are corrected and compliance made in respect of the covenants/ terms of the
issue of the listed debt securities (NCD’s) and certify that the such covenants/ terms of the issue have been compiled by
the Lucknow Municipal Corporation except as stated below: -

For Lucknow Municipal Corporation

A~

Vishambifat Babu

Chief Finance & Accounts Officer
Place: Lucknow

Date: May 31st, 2022




LUCKNOW MUNICIPAL CORPORATION

Annexure E
Company hereby declares the following:

i) The due Interest during the quarter has been paid in time. The details are given in Annexure-A.The
Principal are not due on debentures for the quarter ended 31% March 2022.
ii) There is No change in credit rating of the issues. {f there is change in rating provide in below format:

Sr ISIN Immediate previous credit | Revised Credit rating
| No. rating
Credit | Date of Credit Credit | Credit Date of Hyperlink of Press
Rating | rating rating Rating Review Releases by the CRA |
agency rating
agency =
https://www.brickworkr !
1 INE050C24017 atings.com/Admin/Pre
BWR | AA/ Brickwor 30 ssRelease/Lucknow-
2 INE050C24025 | AA Brickwor 19 Stable | k Ratings Municipal-Corporation-
(CE) | k Ratings | ; November
Stable | India P November India Pvt. 30Nov2021.pdf
3 INE050C24033 naa vt | 2020 Ltd. e
4 INE050C24041
s https://www.indiarating '
5 INE0O50C24058 : Rati 23 s.co.in/pressrelease/5
IND india 25. atngs 6742
i INEO50C24066 Ay | Ratings |\ ovember | AA/ & Negember: |
and Research 2021
Stable Research -2020 Stable Pyt Lid
7 | INE0SOC24074 o4 B Sl

i) There is No change in credit rating of the issues.

iv) There is no significant change in composition of Bond Committee.

v) The properties are not secured for the Debentures therefore the insurance in the joint names of the
Trustees is not applicable.

vi) All requisite information / documents, covenants as mentioned in the Offer Document and or indicated
as conditions precedent/ subsequent in debenture document/s in respect of NCD are complied with and
/ or submitted from time to time to Debenture Trustee.

vii) There are no events or information or happenings which may have a bearing on the performance/operation
of the LMC, or there is no price sensitive information or any action as per SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 that may affect the payment of interest or redemption of the
Debentures.

vii) LMC has submitted the pre-authorisation as per SEBI Circular on Operational framework for
transactions in defaulted debt securities dated 23.06.2020 and if there is any change in the provided
bank details same will be shared within 1 day.

ix) LMC is not a company, therefore provision of Companies Act are not applicable. However LMC has
complied with Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations 2015, the listing agreement with stock exchange, trust deed and all other regulations.
x) Compliance of all covenants of the issue (including side letters, accelerated payment clause, etc.) and status

thereof;

Office:Triloknath Road, Lalbagh Lucknow
E-mail : nnlko@up.nic.in




LUCKNOW MUNICIPAL CORPORATION

xi) There are no Fraud/defaults by promoter or key managerial personnel or by Issuer Company or arrest of key
managerial personnel or promoter;

xii) LMC has complied with para 2.2 of the SEBI circular dated 12.11.2020, for all existing debt securities, listed
entities and trustees are required to enter into supplemental/amended debenture trust deed incorporating the
changes in the debenture trust deed.

xiii) The ‘High Value Debt Listed Entities’ which has listed its non-convertible debt securities and has an
outstanding value of listed non-convertible debt securities of Rupees Five Hundred Crore and above
(provided that in case an entity that has listed its non-convertible debt securities triggers the specified
threshold of Rupees Five Hundred Crore during the course of the year), shall ensure compliance with the
provisions outlined under Regulations 16 to 27. — This clause is Not Applicable as the amount is below
Rupees Five Hundred Crore.

xiv) We confirm that a functional website containing, amongst others, Email address for grievance redressal and

other relevant details and Name of the debenture trustees with full contact details is maintained by the LMC

For Lucknow Municipal Corporation

VishambharBabu
Chief Finance & Accounts Officer
Place: Lucknow

Date: May 31st, 2022

Office:Triloknath Road, Lalbagh Lucknow
E-mail : nnlko@up.nic.in




PRAVEEN K SRIVASTAVA & CO

CHARTERED ACCOUNTANTS O\
306, 3 Floor Ansal City Centre, China Bazar Raod k.
Behind Tulsi Cinema Hazratganj Lucknow.

Ph.no.: 0522-4048742, +91-9415002614, srivastavapk2006@gmail.com

Date: May 31st, 2022

To,
Catalyst Trusteeship Limited,

Mumbai.

We here by confirm the following details to Debenture trustee;

a) Asset Cover for listed debt securities:
i. The financial information as on 31-03-2022 has been extracted from the records maintained
for property tax made available to us and Bank accounts maintained for payment of LMC bond
2020.
i. The assets of the Lucknow Municipal Corporation provide coverage of _3.53_times of the
interest and principal amount, which is in accordance with the terms of issue/debenture

trust deed (calculation as per statement of asset cover ratio for the Secured debt securities -

table -I)
Table - I:
Sr. Particulars Amount
No. (Rs. In crore)
i. | Total assets available for secured Debt Securities’ - (secured by either A
paripassu or exclusive charge on assets) 706.48
(mention the share of Debt Securities’ charge holders )
* Property Plant & Equipment(Fixed assets)-movable/immovable o
property etc
* Loans /advances given (net of provisions, NPAs and sell down - |
portfolio), Debt Securities, other credit extended etc
* Receivables including interest accrued on Term loan / Debt Securities 605.03
etc
* Investment(s) -
+ Cash and cash equivalents 101.45
ii, | Total borrowing through issue of secured Debt Securities (secured B 200.00




by either paripassu or exclusive charge on assets)

+ Debt Securities (Provide details as per table below)

200.00

* IND - AS adjustment for effective Interest rate on secured Debt

Securities

+ Interest accrued/payable on secured Debt Securities

iii. | Asset Coverage Ratio
(100%orhigherasperthetermsofofferdocument/information

memorandum/ debenture trust deed)

A/
B)

353.24%

[ hereby confirm that the above information are corrected as per the data and information provided

to us and compliance made in respect of the covenants/terms of the issue of the listed debt

securities (NCD’s)

For Praveen K Srivastava & Co.
Chartered Accountants

~Praveen\Kumat Srivastava
(Parther™—"
M.No. 075471
Place: Lucknow
Date: May 31st, 2022
UDIN : 22075471AKBXAH1082




Lucknow Nagar Nigam

Financial covenants compliance certificate as on 31.03.22

a) Debt Equity Ratio;

Capital / Net Worth 2,836.20
Total Debt 799.20
D E Ratio (Total Debt /Net Worth) 0.28

b) Debt Service Coverage Ratio (not applicable for
Banks/NBFCs/HFCs registered with Reserve Bank of India );

Income as per income & Expenditure Statement for the year ended

31st March 2022 17.66
Add : Depreciation & Amortization Expenses 124.03
Total Funds Available from operation (1) 141.69

Payment obligations
Principal payable -

Interest Payable 17.01
Total Payable (2) 17.01
- Debt coverage service ratio of at least 1.5 times {(1)/(2)} 8.33
c) Interest Service Coverage Ratio (not applicable for

Banks/NBFCs/HFCs registered with Reserve Bank of India K

Income as per income & Expenditure Statement for the year ended

31st March 2022 17.66
Add : Depreciation & Amortization Expenses 124.03
Total Funds Available from operation (1) 141.69

Payment obligations

Interest Payable 17.01
Total Payable (2) 17.01
- Interest coverage setrvice ratio of at least 1.5 times {(1)/(2)} 8.33

d) Outstanding redeemable preference shares (quantity and
value); Not Applicable

e) Capital Redemption Reserve/Debenture Redemption

Reserve;
HDFEC BANK LMC BOND 2020 SKG FUND ESCROW

50200053202271

FDRs made out of sinking fund
Total

f)  Net Worth; 2,836.20

g) Net Profit after Tax; 17.66



h) Earnings per Share;

i) Current Ratio;

Total Current Assets (A)
Total Current Liabilities (B)

Current Ratio (A/B)

j) Long term Debt to working capital
Long term Debt (A)
Working Capital (CA-CL)

Long term Debt to working capital

k) Bad Debt to Account Receivable Ratio
Bad Debt (A)

Account Receivable (B)

Bad Debt to Receivable (A/B)

I} Current Liability Ratio;

m) Total Debts to Total Assets;

Total Debts (total of assets-networth)(A)
Total Assets (B)

Total Debts to total Assets (A/B)

n) Debtors Turnover;

o) Inventory Turnover;

p) Operating Margin (%);

q) Net Profit Margin (%);
r) Sector Specific Equivalent Ratios, as Applicable

For Lucknow Municipal Corporation

Vishem

Chief Finance & Accounts Officer
Place: Lucknow

Date: 31st May, 2022

NA

2,971.04
832.81

3.57

799.20
2,138.23

0.37

605.03

Not Applicable

3,283.43
6,119.89

0.54

Not Applicable (it is not a
manufacturing or trading
organization)

Not Applicable (it is not a
manufacturing or trading
organization)

Not Applicable {itis not a
manufacturing or trading
organization)

Not Applicable (it is not a
manufacturing or trading
organization)

Not Applicable



LUCKNOW MUNICIPAL CORPORATION

To,
Catalyst Trusteeship Limited,
Mumbai

We here by confirm that the receivable from Property tax is Rs. 605.03 Crore and Cash and Cash
equivalent in escrow accounts is Rs. 101.45 Crore as per the extracts of the record maintained for
property tax and bank accounts maintained for interest and principal payment of LMC Bond 2020

respectively.

We confirm that the data given in the CA Certificate are in conformity with the records maintained by
Lucknow Municipal Corporation.

For Lucknow Municipal Corporation

A '
VishdmBRar Babu

Chief Finance & Accounts Officer
Place: Lucknow
Date: May 31st, 2022

Office:Triloknath Road, Lalbagh Lucknow
E-mail : nnlko@up.nic.in
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Statement of utilisation of proceed of Secured Redeemable Non-convertible
debenture for month ended March 31st, 2022

The funds amounting to Rs.200.00 Crores raised during Nov'2020 through the issue
of privately placed secured redeemable Non-Convertible Debenture, were utilised by the
Lucknow Municipal Corporation, till March’'22 for construction and development work on the
Housing Projects Aurangabad Khalsa, Lucknow purpose as mentioned in the Information
Memorandum and Debenture Trust Deed executed on 29" October 2020 In compliance with
provision of Applicable Law.

Sr | ISIN- > Description
= Utilization
_ ; ~ funds
1 INE0O50C24017 [18-11-2024 [28.58 For Rs 5. 29 Cr NILL
2 INE050C24025 [18-11-2025 [28.58 Jankipuram
3 INE0O50C24033 [18-11-2026 [28.58 Water Supply
4 INEO50C24041 18-11-2027 [28.58
5 INEO50C24058 |18-11-2028 [28.58 ForRs. 19471 | 140.94
6 INE050C24066 18-11-2029 [28.58 Cr; Crores
[ Aurangabad-
7 INEO50C24074 |18-‘1 1-2030 [28.52 Khalsa

Against the sum of Rs.1,40,82,89,706.00 crores (Rupees One-Forty Crore Eighty-
Two Lac Eighty-Nine Thousand Seven Hundred Six Only) stands utilized and after deduction
of security, TDS etc., a sum of Rs. 1,22,68,76,293.00 crores (Rupees One-Twenty-Two
Crore Sixty-Eight Lac Seventy-Six Thousand Two Hundred Ninety-Three only) has been
paid to contractor toward construction and development work expenses on the Housing
Projects Aurangabad Khalsa, Lucknow. Further there is an unspent Closing Balance of Rs.
59,17,10,294.00 crores (Rupees Fifty-Nine Crore Seventeen Lac Ten Thousand Two
Hundred Ninety-Four Only) (Excluding Interest) as on 31% March, 2022.

This Utilization Certificate is issued based on Books of Accounts, Vouchers and Bank
Statement produced before us for verification.

for Habibullah & Co.,
Chartered Accountants

27—

Partner
M. No. 013006
Date: 14th 2022




NAGAR NIGAM LUCKNOW

ANNUAL REPORT

2021-22

Habibullah & Company
Chartered Accountants
Flat No.1, Dalibagh Apartment, Butler Road
Dalibagh, Lucknow - 226001
Phone : 0522-4231643(0), 0522-4231643(F)
E-Mail: kklalchandani@yahoo.com
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# 1, DALIBAGH APARTMENTS,
BUTLER ROAD, LUCKNOW 226001
Ph: 0522-4231643

Email: info@hcoca.com

HABIBULLAH & CO |

CHARTERED ACCOUNTANTS
Transforming Knowledge info Vaiues

AUDITORS’ REPORT
UDIN- 22013006AJYMFC7179

Date: 31%t May, 2022
The Municipal Commissioner

Nagar Nigam,
Lucknow

Dear Sir,

We have audited the accompanying financial statements of Nagar Nigam,
Lucknow, compiled by M/s A. Mittal & Associates, Chartered Accountants as per
data provided by the management of Nagar Nigam, Lucknow (hereinafter referred
to as “the Management”). The financial statements comprise of the Balance Sheet

as at 31st March, 2022 and Statement of Income and Expenditure for the year
ended on that date.

Management’s Responsibility for the Financial Statements

The Management is responsible for the preparation of the financial statements
that give a true and fair view of the financial position and financial performance
of Nagar Nigam. This responsibility includes the design, implementation, and
maintenance of internal control relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatements of the financial statements, whether due to fraud or err

In making those risk assessments, the auditor considers internal control relevant
to Nagar Nigam'’s preparation and fair presentation of the financial statements in

New Delhi e Lucknow e Varanasi @ Ranchi e Rewa ¢ Mau ¢ ahilfs fdlna o Kotdwar . ”"6
www.hcoca.com o . Y&'ntea
-‘gp gpg i}ulygggducfm firms



order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

Opinion
In our opinion to the best of our information and according to the explanations
given to us, subject to our Major observations on Financial Statements,
enumerated in Annexure “A” as well as observations pointed out by M/s A. Mittal
& Associates and Notes to Accounts of the Management forming part of the
Annual Accounts, the financial statements are in conformity with the books of
accounts, and reflect:
(a) In the case of Balance sheet, of the state of affairs of the Nagar Nigam at
318t March, 2022; and '
(b) In the case of the Statements of Income and Expenditure of the surplus for
the year ended on that date.

for Habibullah &:Co.
Chartered (@e’é@un R

Place: Lucknow
Date: 31/05/2022

Mrmbice 6f
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j; HCO HABIBULLAH & CO ¢} # 1, DALIBAGH APARTMENTS,

CHARTERED ACCOUNTANTS
Transforming Knowledge into Values

Ph: 0522-4231643
Email: raman@hcoca.com

MAJOR OBSERVATIONS REPORTED ON AUDIT OF ACCOUNTS FOR THE
YEAR 2021.22,

1. Statutory liabilities of PF, Labour Cess, Trade Tax, GST & GST TDS have not
been timely deposited on due dates. Party-wise & year-wise details of such
liabilities could not be ascertained. Nagar Nigam should adhere to
compliance of statutory obligations.

2: Adherence to GST Law is not being properly implemented in Lucknow Nagar
Nigam. Even after 01-07-2017, the effective date of introduction of G S T,
Bills and MB are being processed under old VAT laws without obtaining TAX
INVOICES as required under GST Law.

3. Bank Balances
a. Bank Reconciliation Statements

Bank Reconciliation has been done after taking opening Balance
difference of each account as on 01-04-2017, whereby Bank
Reconciliation Statements (BRS) prepared, for earlier years have been
shelved, without giving effect to outstanding entries therein in books of
accounts, which in our opinion is highly irregular. On scrutiny of Bank
Reconciliation Statements produced to us, we have observed that in
respect of 9 Bank accounts NO BRS was prepared/produced to us even
though there are transactions in these accounts during the year.

b. Other Observations .
i) In respect of 12 bank Accounts purported to have been closed

Balances aggregating to Rs. 18.95 lacs are still appearing in the
books which are subject to reconciliation and adjustment.

ii) There are a few bank accounts which are inoperative but balances
appearing in the books. Out of these 2 accounts viz., (i) BoB (Ac No.
56810100006375 - Rs.8.73 lacs) & (i) Union Bank (A/c No.
354202010057925 — Rs.50.88 lacs) have been transferred to DEAF
account (with RBI), which needs to be recovered.

ii)) The Bank Balance of Rs. 579.26 crs appearing in the Balance Sheet
includes the credit balances of Rs.58.34 crs which are subject to
reconciliation since long. In our o :_ig;m\these balances should
have been grouped under Liabilitie4 afrd okt off against Current

BUTLER ROAD, LUCKNOW 226001
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Assets. Thus, the Current Assets as well as Current liabilities have
been under stated to this extent.

4. Retirement Benefits are accounted for on Cash Basis. There is no system of
ascertaining the liability on accrual basis.

5. TDS is deducted when the liability is created, but it is deposited at the time
of payment to Party. There are huge defaults/delays in deposit of TDS.

6. Amounts credited by Banks are reflected in Books of Accounts after creation
of Challan at Accounts Department, instead of reflecting them in Books on

Real time System, whereby corresponding Income,/ Debtors are not properly
reflected in Books of Accounts.

7. Reconciliation with Electricity Department regarding Street Light Electricity
dues, amount adjusted against SFC Grant and Property Tax is not proper,
whereby an outstanding of Rs.297.51 Crores is reflected as payable to
Electricity Department.

8. Balances of several Sundry Creditors (70) are showing Debit Balances
aggregating to Rs.478.73 lacs (P.Y. Rs.542.30 lacs), whereas there is no
system of giving Advances to Contractors. This requires scrutiny and
appropriate adjustment/recovery, if any.

9. Property Tax

No provision for the unrealizable demands as appearing in their data system
receivable from various properties including schools, colleges and other
exempted property owners has been made in the current year as the existing
provision is more than 41% of the realizable amount as on 31.3.21. (Ref.
Note on accounts No.11)

10. Prior Period Adjustments _
During the year liability under Prior Period Adjustment amounting to Rs. 10

lacs. has been made against the unadjusted expenses incurred in the
previous year including certain sanctioned schemes. This is grouped under
“Municipal Fund - 31010”.

11. Annual Physical verification has not been carried out by the management for
the Fixed Assets or Inventory to arrive at its actual quantity.

12. Proper adjustment or Recovery of Advances has not been done in Majority of
the cases. As on 31-03-2022, Rs.1187.84 Crores-U.P. Jal NIGAM (JNURRM),
Rs 241.77 Crores-U.P.Gomti Pradushan, Unit of Jal Nigam, Rs. 15.03 crores
from G.M., Gomti Pradushan Niyatran, UP Jal 5‘11 \TF "' Rs., Rs.57.59 crores
from Maha Prabahndak U.P. Jal Kal, begide xal; others which are

23
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outstanding for past several years pending adjustment on receipt of
Utilization Certificate.

13.An amount of Rs 7,41,25,027.00 has been deducted by Income Tax
Department against TDS Demand etc. is under the process of rectification of
such errors and recovery of the same from I Tax Department. Same is
reflected as Deposit with Income Tax Department under the Loans,
Advances & Deposits

14.TDS and TCS under IT Act receivable aggregating to Rs.27 lacs are
outstanding for many years including dues of the current year. Necessary
action is required to be taken for recovery of these amounts.

15.Funds under Deposit Work and Grant Accounts are lying unutilized for past
many years, reasons of which were not made available to us

16.In the case of Sundry Creditors, excess payments have been made resulting
into debit balance aggregating to Rs.24.46 lacs. This needs scrutiny and
proper adjustment/recovery.

17.No provision for Contingent Liability has been made. As informed to us there
are many cases pending in Hon'ble High Court and various lower Courts
which are under process whose outcome and quantum of liability is not
ascertainable.

Jor Habibul‘l_a_y & Co.
Chartered Acoouiy

FRN No 1087 C
Membership No 013006

Place: Lucknow

Date: 31/05/2022

New Delhi ® Lucknow e Varanasi ¢ Ranchi ¢ Rewa e Mau e Allahabade Patna e Kotdwar . D :
www.hcoca.com "3.} th .‘J( ntea
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NAGAR NIGAM LUCKNOW
Balance Sheet

as on 31st Mar 2022
Cr:de Item/ Head of Account Schedule Amount (%) ason Previous Year Amount (T)
0. No 31/03/2022 as on 31/03/202%
1 2 3 4 5
LIABILITIES
Reserve & Surplus
3-10 | Municipal (General) Fund B-1 28,36,45,38,894.38|  28,18,70,18,679.65
3-11 | Earmarked Funds B-2 - .
3-12 Reserves B-3 - -
Total Reserves & Surplus 28,36,45,38,894.38 28,18,70,18,679.65
3-20 |Grants, Contributions for specific purposes B-4 16,51,41,54,502.00 17,25,01,93,444.00
Loans
3-30 Secured Loans B-5 2,00,00,00,000.00 2,00,00,00,000.00
3-31 | Unsecured Loans B-6 5,99,20,42,546.00 6,07,55,18,790.00
Total Loans 7,99,20,42,546.00 8,07,55,18,790.00
Current Liabilities and Provisions
3-40 Deposits Received B-7 45,66,78,066.43 28,07,27,214.00
3-41 | Deposit works B-8 80,55,34,737.00 92,01,64,360.00
3-50 | OQther Liabilities (Sundry Creditors) B-9 7,06,59,07,085.51 7,12,38,28,896.32
3-60 | Provisions B-10 - -
Total Current Liabilities and Provisions 8,32,81,19,888.94 8,32,47,20,470.42
TOTAL LIABILITIES 61,19,88,55,831.32 61,83,74,51,384.07
ASSETS
Fixed Assets
4-10 | Gross Block B-11 31,68,77,98,622.07 30,53,47,42,171.81
4-11 Less: Accumulated Depreciation 1,24,03,46,643.71 1,16,62,75,308.74
Net Block 30,44,74,51,978.36 29,36,84,66,863.07
4-12 | Capital Work-in-Progress B-11-A 17,27,16,442.00 11,70,09,013.00
Total Fixed Assets 30,62,01,68,420.36 29,48,54,75,876.07
investments
4-20 ; Investment — General Fund B-12 86,82,38,875.00 36,65,91,338.00
4-21 | Investments — Other Funds B-13 - -
Total investments £86,82,38,875.00 36,65,91,338.00
Current Assets, Loans and Advances
4-30 | Stockin Hand {Inventories) B-14 1,62,81,85,368.85 47,26,39,580.00
4-31 | Sundry Debtors ( Receivables) B-15 6,05,03,22,150.01 6,32,27,98,636.49
4-40 | Prepaid Expenses B-16 - -
4-50 Cash and Bank Balances B-17 5,79,25,73,373.03 9,11,12,27,750.03
4-60 Loans, advances and deposits B-18 16,23,93,67,644.07 16,07,87,18,203.48
4-61 | Less: Accumulated provision against Net Loan O/s -
Total Current Assets, Loans & Advances 29,71,04,48,535.96 31,98,53,84,170.00
4-70 |Other Assets B-19 - -
4-80 |Miscellaneous Exp. {to the extent not written off) 8-20 - -
TOTAL ASSETS 61,19,88,55,831.32 61,83,74,51,384.07
For & on behalf of Nagar Nigam Lucknow
Compiled from Bog nts

Chartered Aceg ’ s i "
¥ E ChieflFin &
A . L,."‘ . Accounts Officer

As per our Separate Audit Report of even date

CA. Ashutdsh Mitta
(Partner)

Place: Lucknow
Date: 31/05/2022

Addl, M

Commissioner

Commissioner




NAGAR NIGAM LUCKNOW

Income and Expenditure Statement
for the Period from 1st April 2021 to 31st Mar 2022

Code No. Item/ Head of Account Sch. Amount (%) Amount (3)
No. 2021-22 2020-21
1 2 3 4 5
INCOME
I-10 |Tax Revenue -1 2,82,19,60,354.00 3,15,71,79,121.78
I-20  [Assigned Revenues & Compensation -2 34,33,61,200.00 15,80,033.00
1-30  [Rental Income from Municipal Properties -3 2,37,51,750.43 5,48,94,700.88
I-40 [Fees & User Charges -4 58,27,77,429.20 37,75,30,905.23
I-50 {Sale & Hire Charges I-5 86,83,367.00 1,72,07,852.00
I-60  |Revenue Grants, Contributions & Subsidies -6 9,22,13,42,798.00 7,55,16,54,800.00
I-70  lIncome from Investments I-7 3,30,82,305.00 14,63,242.00
[-71 |Interest Earned -8 20,67,88,142.28 30,61,80,306.28
I-80 |Other Income -9 5,36,20,560.50 3,35,69,834.00
A [Total - INCOME 13,29,53,67,906.41 | 11,50,12,60,795.17
EXPENDITURE
2-10 |Establishment Expenses i-10 4,92,56,09,608.48 | 4,26,30,60,172.75
2-20 |Administrative Expenses I-11 20,26,83,033.56 16,80,50,011.48
2-30 |Operations & Maintenance -12 5,03,76,54,822.40 4,79,88,07,865.17
2-40 |Interest & Finance Expenses -13 17,01,18,094.53 72,001.57
2-50 |Programme Expenses -14 4,81,95,208.00 2,79,91,418.00
2-60 [Revenue Grants, Contributions & subsidies | 1-15 1,25,37,32,280.00 4,70,30,546.60
2-70 [Discount & Write off-Property Tax I-16 17,01,55,173.00 69,00,68,421.53
2-71 |Miscellaneous Expenses I-17 83,57,805.00 4,28,79,055.00
2-72 |Depreciation B-11 1,24,03,46,643.71 1,16,62,75,308.74
4-30 |Consumption of Stock B-14 - -
B Total — EXPENDITURE 13,05,68,52,668.68 | 11,20,42,34,300.84
A-g  |Oross surplus/ (deficit) of income 23,85,15,237.73 | 29,70,25,994.33
overexpenditure before Prior Period Items
2-80 _|Add: Prior period Items (Net) I-19 (6,19,45,205.00) (12,13,43,327.45)
Gross surplu's/ (deficit) O}" mcom_e 17,65,70,032.73 17,56,82,666.88
overexpenditure after Prior Period Items
2.90 [Netbalance being surplus/ deficit 17,65,70,032.73 | 17,56,82,666.88

carriedover to Municipal Fund

Compiled from Books of Accounts
For A. Mittal & Associates
Chartered Accountants

CA. Ashutosh

(Partner)

Place: Lucknow
Date: 31/05/2022

Chiew
Accounts Officer

.As per our Separate Audit Report of even date
For Habibullah,&ilﬁﬁa‘\
Chartered Agc

For & on behalf of Nagar Nigam Lucknow

AddL. Iv%y.ifmal/

Commissioner

o

UDIN; 22013006 AJYMFC7179

s

Commissioner




Schedule I1: Tax Revenue [Code No 110])

Code No Particulars Amount (3) Amount ()
2021-22 2020-21
1 2 3 4
- 11001 Property tax 2,82,12,30,480.00 3,12,67,11,238.78
11002 |[Water tax - -
11003 |Sewerage Tax - -
11004  [Conservancy Tax - -
11005  |Lighting Tax - -
11006 Education tax - -
11007  |Vehicle Tax - -
11008  [Tax on Animals 7,29,874.00 6,56,300.00
11009  |Electricity Tax - -
11010 |Professional Tax - -
11011 Advertisement tax - 2,98,11,583.00
11012 |Pilgrimage Tax - -
11051 Octroi & Toll - -
11052 Cess - -
" 11080 Other taxes - -
Sub-total 2,82,19,60,354.00 3,15,71,79,121.78
Less
11090 |Tax Remissions and Refund [Schedule 1 - -
—-1(a)]
Sub-total
Total tax revenue 2,82,19,60,354.00 3,15,71,79,121.78




Schedule ]-2 : Assigned Revenues & Compensation [Code No 120]

(fode No Particulars A.rznoozulrltzé?) Arznoozuorltz (1?)
1 2 3 4
12010 Taxes and Duties collected by others 34,33,61,200.00 15,80,033.00
12020 Compensation in lieu of Taxes / duties - -
12030 Compensations in lieu of Concessions - -
Total assigned revenues & compensation 34,33,61,200.00 15,80,033.00




Schedule I-3: Rental income from Municipal Properties [Code No 130]

. Amount (3) Amount (%)
Code No Particulars 2021-22 2020-21
1 2 3 4
13002 HRR -
13010 Rent from Civic Amenities 2,13,79,257.43 5,23,54,564.88
13020 Rent from Office Buildings - -
13030 Rent from Guest Houses - -
13040 Rent from lease of lands - -
13080 Other rents 23,72,493.00 25,40,136.00
SubTotal 2,37,51,750.43 5,48,94,700.88
Less:
13090 Rent Remission and Refunds - -
Sub-total - -
Total Rental Income from Municipal 2,37,51,750.43 5,48,04,700.88
Properties




hedule -4 : Fee

Schedule I-4 (a): Fees & User Charges - Function wise

User Charges [C

e No 140

Code No Particulars Amount (%) Amount (%)
2021-22 2020-21
1 2 3 4

Municipal Body
Administration

Finance, Accounts, Audit
Election

Record Room

Estate

Stores & Purchase
Workshop

Census

58,27,77,429.20

37,75,30,905.23

Total income from fees & user charges — Function wise

58,27,77,429.20

37,75,30,905.23

Schedule 1-4(b) : Fees & User Charges - Income Head-Wise [Code 140]

. . Amount (%) Amount ()
Code No Particulars 2021-22 2020-21
1 2 3 4
14010 Empanelment & Registration Charges 0
14011 Licensing Fees 30785852 3,94,66,167.00
14012 Fees for Grant of Permit 0 -
14013 Fees for Certificate or Extract 11262851 11,76,043.00
14014 Development Charges 33678723 1,16,94,054.00
14015 Regularization Fees 0 2,40,522.00
14020 Penalties and Fines 25782319 42,89,906.00
14040 Other Fees 215270475 13,26,85,797.00
14050 User Charges 223222531.2 10,98,11,921.23
14060 Entry Fees 11800 7,26,000.00
14070 Service / Administrative Charges 42762878 7,74,40,495.00
14080 Other Charges 0
SubTotal. 58,27,77,429.20 37,75,30,905.23
Less:
14090 Rent Remission and Refunds - -
Sub-total - -
Total income from Fees & User Charges — Income head- 58,27,77,429.20 37,75,30,905.23

wise




Schedule 1-5 (a): Sale & Hire Charges - Function wise

Schedule I-5 : Sale & Hire Charges [Code No 150]

Code . Amount (%) Amount (%)
Particulars
No ¢ 2021-22 2020-21
1 2 3 4
' Municipal Body 86,83,367.00 1,72,07,852.00
Administration - -
Finance, Accounts, Audit - -
Election - -
Record Room - -
Estate - -
Stores & Purchase - -
Workshop - -
Census - -
Total Income from Sale & Hire charges — Function wise 86,83,367.00 1,72,07,852.00
Schedule I-5 (b) : Sale & Hire Charges - Income head-wise [Code No 150]
Code . Amount (%) Amount (%)
No Particulars 2021-22 2020-21
1 2 3 4
15010 |Sale of Products 34,400.00 6,44,100.00
15011 |Sale of Forms & Publications 76,02,285.00 93,58,575.00
15012 |Sale of stores & scrap - -
15030 |Sale of Shops-Rent Deptt - -
15040 [Hire Charges for Vehicles 1,37,834.00 1,34,391.00
15041 |Hire Charges for Equipment 9,08,848.00 70,70,786.00
Total Income from Sale & Hire charges — Income head- 86,83,367.00 1,72,07,852.00

wise




Schedule I-6: Revenue Grants, Contributions & Subsidies [Code No160]

-

\ Amount (%) Amount (3)
Code No Parti ,
€ rticulars 2021-22 2020-21
1 2 3 4
16010 |Revenue Grant 9,22,13,42,798.00 | 7,55,16,54,800.00
16020 [Re-imbursement of expenses -
16030 |Contribution towards schemes

Subsidies

Total Revenue Grants, Contributions &

9,22,13,42,798.00

7,55,16,54,800.00




Schedule 1-7: Income from Investments — General Fund [Code No 170]

. Amount ) Amount (%)
Code No Particulars 2021-22 2020-21
1 2 3 4
17010 Interest on Investments 3,30,82,305.00 14,63,242.00

17020 Dividend - -
17030 Income from projects taken up on - -
commercial basis
17040 Profit in Sale of Investments - -
17080 Others - -

Total Income from Investments 3,30,82,305.00 14,63,242.00




Schedule I-8: Interest Earned [Code No 171]

) . Amount (%) Amount (%)
Code No Particulars 2021-22 2020-21
1 2 3 4
17110 Interest from Bank Accounts 17,14,16,990.32 9,29,47,133.00
17120 Interest on Loans and advances to - 34,000.00
Employees

17130 Interest on loans to others - 92,87,919.00
17140 Profit in Sale of Investments

17180 Other interest 3,53,71,151.96 20,39,11,254.28

Total Interest Earned

20,67,88,142.28

30,61,80,306.28




Schedule 1-9: Other Income [Code No180]

. Amount (%) Amount (%)
Code No Particulars 2021-22 2020-21
1 2 3 4

18010 Deposits Forfeited - -
18011 Lapsed Deposits - -
18020 Insurance Claim Recovery - -
18030 Profit on Disposal of Fixed asses - -
18040 Recovery from Employees - -
18050 Unclaimed Refund/ Liabilities 4,66,175.00 5,39,552.00
18060 Excess Provisions written back 4,06,152.00 2,93,201.00
18080 Miscellaneous Income 5,27,48,233.50 3,27,37,081.00

Total Other income 5,36,20,560.50 3,35,69,834.00




Scheeule I-10: Establishment Expenses [coee no 210]

Scheeule I-10 (a): Establishment Expenses — Function wise

. Amount (%) 2021- Amount (%)
Coee No Particulars 2 2020-2&

1 2 3 4
Municipal Body 4,92,56,09,608.48 4,26,30,60,172.75
Administration - -
Finance, Accounts, Audit - -
Election - -
Sewer Department salary - -
Hospital Department salary - -
Pension - -
Record Room - -
Estate - -

Total establishment expenses — Function wise 4,92,56,09,608.48 4,26,30,60,172.75

Scheeule I-lﬂsb!: Establishment Exgenses — Exgenditure head-wise

. Amount (%) 2021- Amount (%)
Code No Particulars 22 2020-21
1 2 3 4
21010  |Salaries, Wages Ane Bonus 4,03,85,81,372.50 3,35,80,23,441.75
21020 Benefits Ane Allowances 1,92,61,940.00 1,19,85,679.00
21030 Pensions 78,11,74,020.98 74,98,05,830.00
21040 Other Terminal & Retirement Benefits 8,65,92,275.00 13,67,34,169.00
ESI(3.25%) - 13,14,546.00
Logistic 5% - 51,96,507.00

Total establishment expenses — Expenditure head-

wise

4,92,56,09,608.48

4,26,30,60,172.75




Schedule I-11 (a): Administrative Expenses — Function wise

. Amount (%) Amount (%)
Code N
° Particulars 2021-22 2020-21
1 2 3 4

Municipal Body
Administration

Finance, Accounts, Audit
Election

Sewer department salary
Hospital Department salary
Pension

Record Room

Estate

20,26,83,033.56

16,80,50,011.48

Total administrative expenses ~ Funtion wise

20,26,83,033.56

16,80,50,011.48

Schedule I-11(b) : Administrative Expenses — Expenditure head-wise

. Amount (%) Amount (%)
Code No Particulars 2021-22 2020-21

1 2 3 4
22010 Rent, Rates and Taxes - -
22011 Office maintenance 37,05,068.00 82,83,825.00
22012 Communication Expenses 44,44,898.00 32,35,077.36
22020 Books & Periodicals 2,20,330.00 4,61,588.00
22021 Printing and Stationery 71,11,965.15 81,88,072.00
22030 Travelling & Conveyance 1,03,288.00 9,33,353.00
22040 Insurance - -
22050 Audit Fees - -
22051 Legal Expenses 55,48,361.00 22,40,405.50
22052 Professional and other Fees 61,07,852.00 62,35,387.18
22060 Advertisement and Publicity 6,65,97,472.00 4,02,77,375.30
22061 Membership & subscriptions - -
22080 Other Administrative Expenses 6,26,50,167.41 3,74,84,933.54
22081 Electricity Charges 4,61,93,632.00 6,07,09,994.60

- City Development Plan - -

- Rent Expenses - -

- Transportation Charges - -

- Discount on Property Tax - -
Total Administrative expenses - expg[\l‘s\ﬁ 20,26,83,033.56 16,80,50,011.48

#

\* "“"., -




Schedule I-12: Operations and Maintenance [Code No 230]

Schedule I-12 (a): Operations &Maintenance Expenses — Function wise

Code No Particulars Amount () Amount (%)
2021-22 2020-21
1 2 3 4

Municipal Body
Administration
Finance, Accounts, Audit
PLA- SFC Expenses
PLA- TFC Expenses
Revolving Expenses
Election

Record Room
Estate

Stores & Purchase
Workshop

Census

5,03,76,54,822.40

4,79,88,07,865.17

Total Operations & Maintenance expenses — Function wise

5,03,76,54,822.40

4,79,88,07,865.17

Note: maintenance expenses as per Schedule I-12 (b).

Schedule I-12 (b): Operations & Maintenance — Expenditure head-wise

The total function wise expenses as per Schedule I-12 (a) should tally with the total Operations &

. Amount (%) Amount (%)
Code No Particulars 2021-22 2020-21
1 2 3 4

23020 Bulk Purchases 50,97,172.00 10,11,219.00
23030 Consumption of Stores 3,72,45,286.00 3,19,86,722.00
23040 Hire Charges 6,23,63,010.20 3,05,43,809.00
23050 Repairs & Maintenance-Infrastructure Assets 1,83,86,41,719.00 1,62,84,96,308.50
23051 Repairs & Maintenance-Civic Amenities 60,41,78,606.00 54,82,52,625.00
23052 Repairs & Maintenance-Building 69,90,315.00 46,54,752.00
23053 Running & Maintenance-Vehicles 50,04,30,801.00 60,01,64,541.67

23054 Electricity Charges-Street Light
23055 Repair & Maintenance- Pumping Station

91,91,17,867.20

89,15,80,372.00

23059 Repairs & Maintenance-Others 2,45,12,916.00 5,00,92,844.00
23060 SFC Expenses 14,13,49,500.00 72,97,39,012.00
23080 Other Operating & Maintenance 82,98,96,878.00 28,22,85,660.00
23001 Insurance on vehicle 37,01,330.00
23090 Rain Water Harvesting Exp 10,47,992.00
23091 Solid Waste Management 6,30,81,430.00

Total operations & maintenance - expepqg;head wise 5,03,76,54,822.40

4,79,88,07,865.17




Schedule I-13: Interest & Finance Charges [Code No 240]

: Amount (%) Amount (%)
Code No Particulars 202122 202021
1 2 3 4
24010 [interest on Loans from Central Government - -
24020 [Interest on Loans from State Government - -
24030 [Interest on Loans from Government Bodies & - -
associations
24040 |Interest on Loans from International Agencies - -
24050 [Interest on Loans from Banks & Other - -
Financial Institutions
24060 |Other Interest - -
24070 |Bank Charges 1,18,096.53 72,001.57
24080 |Other Finance Expenses - -
24090 [Interest on Bond 16,99,99,998.00 -
Total Interest & Finance Charges 17,01,18,094.53 72,001.57




Schedule I-14: Programme Expenses [Code No 250]

. Amount (%) Amount (%)
Code No
Particulars 2021-22 2020-21
1 2 3 4
? 25010 Election Expenses 23,57,056.00 4,06,298.00
25020 Own Programmaes 3,66,57,795.00 1,93,02,831.00
25030 Share in Programmes of others 91,80,357.00 82,82,289.00
Total Programme Expenses 4,81,95,208.00 2,79,91,418.00
Schedule I-15: Revenue Grants, Contributions & Subsidies [Code No 260]
‘ . Amount (%) Amount (%)
Code No Particulars 2021-22 2020-21
1 2 3 4

26010 Grants

1,25,37,32,280.00

4,70,30,546.60

Total Revenue Grants, Contributions & Subsidies 1,25,37,32,280.00 4,70,30,546.60
Schedule I-16: Discount & Write off-Property Tax {code-270)
. Amount (%) Amount (%)
Code No Particulars 2021.22 2020-21
1 2 3 4

27010 Discount and for Doubtful receivables
, 27020 Provision for other Assets

27030 Revenues written off

27040 Assets written off

27050 Miscellaneous Expense written off

17,01,55,173.00

69,00,68,421.53

-

Total Provisions & Write off

17,01,55,173.00

69,00,68,421.53




Schedule 1-17: Miscellaneous Expenses [Code No 271]

. Amount (X Amount (¥
Code No Particulars 2021_2(2 ) 2020_2(1 )
’ 1 2 3 4
27110 Loss on disposal of Assets - -
27120 Loss on disposal of Investments - -
27180 Other Miscellaneous Expenses 83,57,805.00 4,28,79,055.00
Total Miscellaneous expenses 83,57,805.00 4,28,79,055.00
Schedule 1-19: Prior Period Items (Net) [Code No 280]
. Amount (X Amount (¥
Code No Particulars 2021_2(2 ) 2020_2(1 )
1 2 3 4
Income
28010 Taxes - -
. 28020 Other — Revenues - -
28030 Recovery of revenues written off - -
28040 Other income - -
Sub - Total Income (a) - -
Expenses
28050 Refund of Taxes - 3,63,56,744.00
28060 Refund of Other — Revenues - -
. 28080 Other Expenses 6,19,45,205.00 8,49,86,583.45
Sub — Total income (b) 6,19,45,205.00 12,13,43,327.45
Total Prior Period {Net) (a-b) (6,19,45,205.00) (12,13,43,327.45)
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Schedule B-5: Secured Loans [Code No 330]

Amountin ¥

Codg
No.

Particulars

Balance as on
01.04.2021

Deductions
during the year

Addition made
during the year

Closing Balance

1

2

3

4

5

6

33010
33020
33030
33040

33050

33060
33070
33080

Loans from Central
Government

Loans from State
Government

Loans from Govt. Bodies &
Associations

Loans from International
Agencies

Loans from Banks & Other
Financial Institutions
Other Term Loans

Bonds & Debentures
Other Loans

2,00,00,00,000

2,00,00,00,000

Total Secured Loans

2,00,00,00,000

2,00,00,00,000




Schedule B-6: Unsecured Loans [Code No 331])

Amount in ¥

Codé
No.

Particulars

Balance as on
01.04.2021

Deductions
during the year

Addition made
during the year

Closing Balance

1

2

3

4

5

6

33110
33120
33130
33140

33150

33160
33170

33180

33190

Loans from Central
Government

Loans from State
Government-ULB Share
Loans from Govt. Bodies &
Associations

Loans from International
Agencies

Loans from Banks & Other
Financial Institutions
Other Term Loans

Bonds & debentures

Loan From State
Government for Naya Savera

Intt. Free Loan Pt. Deen
Dayal Upadhyay Scheme

5,45,14,40,290.00

48,00,00,000.00

14,40,78,500.00

9,34,32,744.00

99,56,500.00

5,35,80,07,546

48,00,00,000

15,40,35,000

Total Unsecured Loans

6,07,55,18,790.00

9,34,32,744.00

99,56,500.00

5,99,20,42,546




Schedule B-7: Deposits Received [Code No 340]

Amount in ¥
Code Particulars Balance as on Addition made | Paid during the Closing Balance
No. 01.04.2021 during the year Year
1 2 3 4 5 6
34010 |From Contractors 28,07,27,214 24,25,33,102 6,65,82,250 45,66,78,066
34020 |From Revenues - - - -
34030 {From staff - - - -
34080 [From Others - , - - -
Total Deposits Received 28,07,27,214 24,25,33,102 6,65,82,250 45,66,78,066

N

Fpri— 3
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Schedule B- 8: Deposits Works [Code No 341]

Amountin ¥
Code . Balance as on Addition made Utlllsat.lon ! .
Particulars . expenditure | Closing Balance
No. 01.04.2021 during the year
: Amount (3)
1 , 2 3 4 5 6
34110 |Civil Works 92,01,64,360 6,80,70,918 18,27,00,541 80,55,34,737
34120 |Electrical works - - - -
34180 |Others - - - -
Total Deposit Works 92,01,64,369_ 6,80,70,918 18,27,00,541 80,55,34,737




Schedule B- 9: Other Liabilities (Sundry Creditors) [Code No 350]

Amountin ¥

.. Amount
Cﬁ:e Particulars le&';:gzz f“ i.dr(ii::tgmtlllu:l;ﬂi paid/adjusted |Closing Balance
during the year
1 2 3 4 5 6
35010 |Creditors-Other Liabflities 3,54,08,82,863 3,27,68,36,657 3,32,35,42,000 | 3,49,41,77,520
Interest Accrued and Due-
35012 INNURM 16,81,25,798 - - 16,81,25,798
35020 Recoveries Payable 11,99,92,085 31,32,58,900 30,25,85,269 13,06,65,716
35030 |Government Dues Payable 68,24,790 48,29,974 9,38,528 1,07,16,236
35040 |Refunds Payable - - - -
35041 |Pdvance Collection of 6,55,58,132 1,36,856 1,25,500 6,55,69,488
Revenues
35050 [Advance Booking of Flats 1,28,43,162 - - 1,28,43,162
35060 |Other Grants 2,00,93,16,252 2,92,252 22,44,91,521 | 1,78,51,16,983
35070 [Bond Interest Payable - 6,19,45,205 - 6,19,45,205
35080 |Others-Creditors (Party) 1,20,02,85,815 8,39,75,70,619 8,26,11,09,456 | 1,33,67,46,978
Total Other Liabilities 7,12,38,28,896 | 12,05,48,70,463 12,11,27,92,274 | 7,06,59,07,086

I
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Schedule B- 11-A: Capital Work In Progress [Code No 412]

(odeNo|  Particalars | G071 | During e o |Duspeton | Balance ason
1 2 3 4 5 6
4121001 [Kanha Upwan - - - -
4121002 |Shooting Range - - - -
4121003 {Traffice Park 15,54,868.00 - - 15,54,868.00
4121004 (Building-{NN Office)-Chak|  4,98,63,789.00 8,04,05,150.00 - 13,02,68,939.00

4121005 [Kanha Gaushala & 2,46,97,721.00 68,54,939.00 | 3,15,52,660.00 -
Beshahara Pashu Ashrya

4121006 [Modern Slaughter House 4,08,92,635.00 - - 4,08,92,635.00
Total 11,70,09,013.00 8,72,60,089.00 | 3,15,52,660.00 | 17,27,16,442.00




Schedule B-12: Investments - General Fund [Code 420]

Code’ i
l\(; ¢ Particulars w_lth whom Face value Amount (Rs.) Amount (Rs.)
0. invested 31/03/2022 2020-21
1 2 3 4 5 6
42001 TDS FDR - - - -
42010 [Central Government - - - -
Securities
42020 [State Government Securities - - - -
42030° [Debentures and Bonds - . - -
42040 {Preference Shares - - - -
42050 [Equity Shares - - - -
42060 |Units of Mutual Funds - - - -
42080 [Other Investments Banks 86,82,38,875.00 36,65,91,338.00
Total of Investments General - 86,82,38,875.00 36,65,91,338.00
Fund
Schedule B-14: Stock in Hand (Inventories) [Code 430]
Amount in Rs.
Code Particulars Opening Stock | Addition made Consumption Closing Stock
No. as on 01.04.2021 | during the year | during the year | as on 31.03.2022
1 2 3 4 5 6
4301001 | Stores 1,76,47,055.00 7,79,25,576.85| 1,76,47,055.00 7,79,25,576.85
Stores-Flood pumping station i i i
Work In Progress -
4302001 [ Commercial Complex at 74,91 836.00 ) ) 74,91,836.00
Kamta
4302002 | Multy Story Apartment-at 42,06,66,411.00 | 1,09,52,67,267.00 - | 1,51,59,33,678.00
Aurangabad
4302003 | Para Housing Project 2,68,34,278.00 - - 2,68,34,278.00
43030 | Others - - - -
Total Stock in hand 47,26,39,580.00 | 1,17,31,92,843.85| 1,76,47,055.00 | 1,62,81,85,368.85
NOTE:- Previous Year Figures Are Regrouped And Rearranged. - -




S6°ET6'TY'BT'EV'Y

08'LIT'09'15'9¢E'9

SS9 TT' ISy

96'LEG'IP'TE'TY'Y

9L°S9T°£0'VB'SL'0T

L6 TV TN IT'06'T

EL'80V'6V'96'89'ET

.

00'ELT'SS'TOLT

96" IST'TL'ES'E

00'09Y'0¢°ZT'Z8'T

£4'696'T0°TE0O'TT

[T TZEEER
$101q#Q AJpung jo g0

TUSWUIFAOL) WOi) SI|qenatay

00°005'38

00°005'88

00°005'88

J€301 - qris

534

00°005'88

FEINT)

153533u)

2|qeARIaY Ao}

way

-1 $321N0S JaYI) WOl $a|qenatay

90+3v
o0+3t
90+3%
or1EY

SINE] JPYI0 JO SI|(EA[DIBY 19N

2301 -gng
«5IERA £ uey) BIOK
«5483A € uey) ssa

sadiey) Jasn pue s 10§ SAqeAsay
ie101 -qng

«SIEBA £ UBY) 2lOp

51894 € Uey) ssaq

FWODU| 5590 JO $3]geABIaY

SIAE) JPYLO JO SBIqRAIBIOY 9N
SIUNODDY [CIUO) — SBXE| Ul 531AaT
/535530 JUPLULIIAGD LS (5537
1201 -gnsg

+S1B8A £ uRI) 2loK

«S$J22A £ LBY) S5

saxe] JAD JO 3|gensIay

333 4

OTTEY

66TEY

61TEY

08" £2Z'09'TS"9¢'9

TB'SYS'69°7T' 45D

96°LE6'I2E 'Y

9£'S91°£0'¥8°3L°0T

16°TVL'ES'TT'06'T

££'806'09'S6'89'€T

00'ELT'SS'T0' LT

96 TST'TL'ES'S

00'09Y'0E'71'Z8°2

£2°69'VT'TE'00'TT

saxeL Auadoig jo sajqeaiaday iaN

S6'EZ6 VBT EY'O

SEEZHTY'ST'SY'9

S6'ET6 L' BT'EF'D

08°£TZ'09°15"9€'S

08'£22°09'15'98"9

8SP5'69'TT LS Y

78556921 LSy

96'LEG OV TETHY

96'LE6'IPTETH'Y

9LS9T L0'VB'BLOT

9£'S91°L0'pB'8L 0T

L6 TPL'ES'TIT'06T

L6 TVLESTT'06'T

€£°806°09'S6'39"ET

€L 806'09'56'89'ET

il

00°€LT'SSTO'LT

00'€L1'S8'TOLT

96 IST'TLESE

96'ISTTL'ES'E

00°09'0E'21'Z8'T

00°09Y'0E°21'T8'T

LLBIVVT'TEDO'TT

LL B9V PTTE00'TT

SIUNO22Y |GV — SBXE| Ul SAIAS]
/595520 JURLUWIIAOD 285 (5597
je303 — gng

+SIEJA § uBY) 2101

« 5183A 5 uey) ssO]

saxe ] Auedolg Jo} sajqenaday

T6IEY

OTTEY

£l

[4]

44

01

6

9

§

[4

3

[4

(1707°€0°L€ vo
SE) SIGUAIIIY PaN

{ZT02'50°'1£ wo
SB) SIGRAIIIY JIN

1207€°1§
03dn uorsIAcag

TTOTE0 1€
"o ¢ woIsIAg

T0T°€0° 1€ uo
s& aue|eg Susop)

i
ap Suunp pasraey

purwmag [ejog,

u
I
1snf
(44

Junedsig

xe)
AsNOH uQ "Nujf

TT-1707 4634

1Z0T°¥0'10 WO

ap Bupng p

a

SE & e}

SIBnInJeg

apo

[1£F oN 2po))] (sa1q¥A2Y) sa03qaq Aapung S| -g ANpayYag



€0'ELE'EL'ST'6L’S

£0°0SL°L2'CT'TTG

sadue|eq jueg pue yse) |e3on)

lelol-qns
- VPO Is0d| $90St
- $jueg aAanelado-o0) panpayds| €90st
- syueg pajnpayos 1BYyiQ| 790st
_ sjueq pasijevolleN| T90St
spun4 jueis — jueq yiim ajuejeg
leloy-qns
30140 1504
- syueg annessdo-0) panpaylrs| vrost
. sjueg pa|npayas IBYylo| evost
756965 Aueg sixy-aduey Bupooys 40421
_ sjueg pasieuoneN| zvosk
- spung |ejaads —  —juegd yum aduejed| THyOSH
£0'TTO'EL'ST'6L'S €0°0SLL2'ZT'IT'S |e103-gns
- syueg aAnelsado-o0) panpayrs| £zosy
€E0'TZO'eL'ST'6L'S €0°0SL°LTTITT'S S$jueg pasi[eUONEN| 0ZOSY
spund jedpiuni - jueg yum asuejeg
00'zse - ysej| OToSy
3 (4 !
(2) unowy ajuejeg 6uuado ssejndiyed ON 3p0D

2oue|eg bBuisop)

[osr oN apoD] saouseg Yueg pue yse): L[g JNpPaYdS




;3 : .,‘
81"E0T' R 28/£0'9T
AL

LO'VYI'L9'E6'ET'9T | 00°8L0°8E°01'8 | 65°8TS‘L8'9T VT sjisodap pue ‘sasueApe ‘sueot |230]
B - - - [(e} 8T — g a|npayas) susodaq
pue saoUeApY ‘sueot jsulede
SUOISIACId pPaleinwinady :ssa1-]  T9Y
L0°0S9'LT'OV'ET'9Y | 00°908'21'66'L | 65°£98°4L'9T'VT | 8¥'885°26'8Z°L0°9T jejol- qng
LO'OVY'rY'26'TS - 65°CTE0ST 8Y° LZ1'V6'68'TS 51a9ssy jua.n) Jaylp| 0809t
- - - - sapuady |eusarxg yum sysodag| gooot
- - - - sJay1Q 03 asueapy| 0509
00'DTZ'E'ES'TLST 00'908°cP'66°L | 00°SSS'LT'VT'YT | 00°T9P'86°8E°SS'ST s103oeJ3U0) pue siatddng 01 adueApy| Ov09Y
- - - - 519yl 01 sueodl| 0Qg09t
- - - - SUBOT pund JUapIAnCId 3aAojdwi| 0z09Y
00't66'6E L 00°2£7'S6'0T | 00'TS9'6 00°ST9°s2'8S [elol- gns
00°'0S.L'€0'ZT - - 00°0SL'E0'TT SJUEBAPE |EJIP3IA ZT0T09Y
00°8E€'TT’6 00°'2/8°00°¢ - oo otZ'seeT TTOT09-punialejep 1adaamg TTOT09P
- - - - 0TOTO9t-pun4 2ie)jom 22Aojdwi] 0T0TO9Y
B - - - 600T09t-20UBAPY 3A1RI3C(Q-0D 600T09Y
00°000°0S'T - - 00°000°0S‘t 800T09t-20ueApY Adesodwa] 200T09¢
- - - - £00T09%-9oueApY Asejes £00T09%
- - - - SO0T09t-22URARY I[DIYaA SO0TO%Y
00'906'€9vZ 0000V ¥6°L 00'TS9'6 00°559'8Y'ZE vdaH T00T09¥
sopho|dwa 03 saaueape pue sueal| OTQ9P
S ¥ € r4 I
TT-1T07 () Jedk Q) (3) Je9A UBLIND Q) 4e9h a3 X
3y Jo pud ayz Je  [ueak sy buunp Jo Buluwmbaq ayy je siejnoiued ON 2po7)
Buipueisino aruejeg pPoJaA0daYy 943 buunp pled asuejeqg bBujuadp

- [09% apoD] susodap pue saoueape ‘sueoT :g1g ANpayYdS




A.
1.

5.

6.

B.
1.

NAGAR NIGAM, LUCKNOW
Financial year 2021-22

SIGNIFICANT A UNTING POLICIE

BOOKS OF ACCOUNTS: .

The books of accounts of are prepared in accordance with new coding system as
mentioned in “National Municipal Accounts Manual”, Opening balances have been

taken from previous years Balance Sheet. Books are maintained on historical cost
convention and going concern concept.

REVENUE RECOGNITION

a) All Incomes except property tax are accounted for on cash basis as per challan
prepared by the organization.

b) Property Tax
Generally, the outstanding Tax Demands includes the amounts receivable from
schools, colleges and other exempted properties. The TAX Data is filtered and
mined by the Property Tax Department of the Corporation. The unrealizable
demands as appearing in their data system is estimated and appropriate provision
is made in the books.

¢} Interest Income

Provision for Interest Accrued and due on FDRs and interest credited by bank has
been taken into consideration in Income & Expenditure Account.

d) Other Income
Other income includes fees and user charges, sale & hire charges, rental income
from municipal properties and has been taken into consideration in income &
expenditure account as and when challan of its receipt is obtained

Provijsion for Terminal Benefits of Employvees

Establishment Liabilities towards Pension, Gratuity and Leave Encashment are
provided as and when they are incurred and not on accrual basis.

DA DEPRECI N
Fixed Assets are taken at cost incurred at the time of purchase including other
expenses/overheads that are directly attributable to the assets. Depreciation is
provided at the rates as per Income Tax Act.

STOCK IN HAND (INVENTORIES) (Code — 430}

)] Closing stock has been taken from the details provided by store department,
Engineering department & R.R. Department.

(ii) Inventory is valued at lower of cost or net realizable value.

INVESTMENTS - GENERAL FUND (Code - 420)
The FDR are shown under the head Investments General Fund-420. Interest
accrued on these FDR’S are accounted for at rates of FDR as at the close of the year.

Notes on Accounts
NDRY DEBTORS (RECEIVABLE C ~ 431

Sundry debtors are mainly receivable of Property Tax from various property owners.
During the year an amount of Rs- Nil has been written off (Previous Year Rs.

22,30,24,315.53/-) and the s.amq(_ﬁ';isr-‘ en credited in this account.
paiss s

Vs




2.

BANK BALANCES

a) Closed Bank Accounts
Accounts in 15 banks have been closed and have been grouped under “Closed
Accounts”. The balances lying in the books would be adjusted after scrutiny to
make at par with the respective bank statements that show NIL Balance

b) In-operative Bank Accounts
Accounts in 21 banks are grouped under “In-active Account”. These accounts are
under scrutiny for proper adjustment and closure if necessary

¢} Bank reconciliatio temen

Reconciliation statements in respect of a few banks depicts some old differences
which are being scrutinized for appropriate adjustment

d) Bank Account- Smart City
During the year the bank account no 0872 of Punjab National Bank has been handed
over to M/s Smart City Limited. However, the un-reconciled balance of Rs. 43635/~
as on 31.03.2022 is appearing under cash and bank balances, which is subject to
reconciliation and adjustment.

LOANS, ADVANCES AND DEPOSITS (Code - 60)

An amount of Rs. 7,41,25,027.00 has been deducted by Income Tax Department
against TDS demand etc. Nagar Nigam is under the process of rectification of such
errors and recovery of the same from I Tax Department. Same is reflected as deposit
with Income Tax department under the head Loans, Advances & Deposits.

MUNICIPAL (GENERAL FUND) (Code - 310)

a) Prior period adjustments were directly charged through Municipal General Fund
account as per the practice in previous years. Amount of Rs. 2,54,49,818 /- (Prev.
Year Rs 23,38,85,784/-) was debited and Rs. 2,64,00,000/-(Prev. Year Rs. NIL) is
credited during the year.

b} Amount of Rs. 18,67,860/- paid as Interest demand of TDS belongs to previous
years, hence treated as prior period adjustment and has been transferred to
“General Fund Account”

ured Loan

During the previous year, Rs.200 cr. was mobilised by issue of 10 years 8.5% Non-
Convertible Debentures with maturity ranging from 4 year to 10t year ie. 2024 to
2030. The debentures are secured by Book debts/ Receivables. The purpose of the issue
was Janakipuram water Supply - Rs.5.29 cr. and Aurangabad Khalsa Rs.194.71 cr.
An amount of Rs. 137.81 cr. has been utilised out these funds towards Multi Story
Apartments during the year. The same is grouped under work-in-progress and bond
expenses.

UNSECURED LOANS
Unsecured Loan shown in balance sheet pertains to amount received from State Govt.
against ULB Share of JNNURM Grant (code-3312002), loan from state government
for Naya Savera Project (Code-330), loan from State Government Revolving Fund (Code-
3312002) and Interest Free loan under Pt. Deen Dayal Upadhyay Scheme. These
Loans are Interest free and there is no scheduled repayment obligation against these
loans. The recoveries of loan from State Government Revolving Fund (Code-3312002)
are made from “SFC Grant” at the time of its release. An amount of Rs. 9,34,32,744/-
deducted from the SFC graqgg_ﬁ-ll;i the current year as against the dues

0,265/-of “Revolving Fund”*Tes




under loan from State Government Revolving Fund (Code-3312002).

7. GRANTS
Classification of Central and State grants have been made in balance sheet as per the
grant register maintained by the department. Amount utilized for specific purposes
have been debited to its corresponding related grant.

8. DEPOSITS RECEIVED (Code - 340)

Security Deposit received from contractors and other third parties is as per details
provided from various zones

9. Contingent Liabjlity

Many Cases are pending in High Court and various other lower courts. As the matter
is sub-judice, the financial implications are not ascertainable.

10. Property Tax
As the existing Provision against the unrealizable demands as appearing in
their data system receivable from various properties including schools, colleges
and other exempted property owners is more than 41% of the total amount
recoverable as on 31.3.2022, no additional provision was deemed necessary
in the current year (previous year Rs. NIL):

11. The balances as appearing in the Unsecured Loans, Sundry Creditors, Sundry
Debtors, Loans & Advances are subject to reconciliation, confirmation and
adjustments, if any.

12, Prior Period Adjustment - I/E

Expenses pertaining to Previous years are debited during the year through Prior
Period Adjustment -I/E to the extent of Rs. 6.19 crores affecting Income &
Expenditureaccount for the year. Provisions for work completed are not being made
for the year.

For M/s A, Mittal For & on behalf of
(Chartered Ac Nagar Nigam Lucknow

Chiew & Addl. Municipal Munitipal
(Partner) Accounts Officer Commissioner Commissioner

For M /s Habibullah & Co

(Partner)

Date:31/05/2022
Place: Lucknow



