The said information has been updated for information of Debenture Holders, Other Intermediaries and General Public in compliance with SEBI Circular “SEBI/HO/DDHS/P/CIR/2023/50” dated March
31,2023 as per Table 1-Annex-VIIA.
Revision in Credit ratings as on 26-06-2024 (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

SrNo Name Of the Listed Entity ISIN Immediate Previous Credit Rating Revised Credit Rating
Credit Rating Date of Rating Credit Rating Agency Revised Credit Rating |Credit Rating Date of|Hyperlink of the press
Agency Review [releases by the Credit rating
Agency
1 Macrotech Developers Limited INE670K07240 [ICRA]A+ (Positive) 06-03-2024 ICRA Limited [ICRA]AA- ICRA Limited 04-04-2024|Press Release
2 Macrotech Developers Limited INE670K07224 [ICRA]A+ (Positive) 06-03-2024 ICRA Limited [ICRA]AA- ICRA Limited 04-04-2024|Press Release
3 Parsvnath Estate Developers INE244P07037 IVR C / Stable 30-05-2023 Infomerics Valuationand [IVRD Infomerics 05-04-2024|Press Release
Private Limited Ratings Private Limited Valuation and
Ratings Private
4 Inditrade Microfinance Limited INE02Y107057 ACUITE BBB- 13-02-2024 Acuite Ratings and ACUITE D Acuite Ratings 08-04-2024|Press Release
Research Limited and Research
Limited
5 Fincare Small Finance Bank Limited [INE519Q08145 IND A/Rating Watch with |07-11-2023 India Ratings & Research WD India Ratings & 10-04-2024|Press Release
Positive Implications Research
6 Fincare Small Finance Bank Limited [INE519Q08137 IND A/Rating Watch with |07-11-2023 India Ratings & Research WD India Ratings & 10-04-2024|Press Release
Positive Implications Research
7 Satin Housing Finance Limited INE02YC08016 IVR BBB+ / Stable 10-10-2023 Infomerics Valuation and  |[IVR BB+ / Negative Infomerics 03-05-2024 |Press Release
Ratings Private Limited (INC) Valuation and
Ratings Private
8 Aviom India Housing Finance INEOE2307195 [ICRA]BBB+ (Stable) 29-12-2023 ICRA Limited [ICRAID ICRA Limited 07-05-2024 |Press Release
Private Limited®
9 Bank of Maharashtra INE457A08068 AA/Positive 22-09-2023 Brickwork Ratings India AA+/Stable Brickwork 08-05-2024 |Press Release
Pvt. Ltd. (BWR) Ratings India Pvt.
Ltd. (BWR)
10 Bank of Maharashtra INE457A08076 | AA/Positive 22-09-2023 Brickwork Ratings India | AA+/Stable Brickwork 08-05-2024|press Release
Pvt. Ltd. (BWR) Ratings India Pvt.
Ltd. (BWR)
11 Bank of Maharashtra INE457A08084 | AA/Positive 22-09-2023 Brickwork Ratings India | AA+/Stable Brickwork 08-05-2024|press Release
Pvt. Ltd. (BWR) Ratings India Pvt.
Ltd. (BWR)
12 Bank of Maharashtra INE457A08092 | AA/Positive 22-09-2023 Brickwork Ratings India | AA+/Stable Brickwork 08-05-2024/Press Release
Pvt. Ltd. (BWR) Ratings India Pvt.
Ltd. (BWR)
13 Embassy Property Developments |INEO03L07069  |ACUITE PP-MLD B+ 16-05-2023 Acuite Ratings and ACUITE PP-MLD C Acuite Ratings 14-05-2024press Release
Private Limited Research Limited and Research
Limited
14 Embassy Property Developments |INEO03L07077  |ACUITE PP-MLD B+ 16-05-2023 Acuite Ratings and ACUITE PP-MLD C Acuite Ratings 14-05-2024press Release
Private Limited Research Limited and Research
Limited
15 Embassy Property Developments |INEO03L07184  |ACUITE PP-MLD B+ 16-05-2023 Acuite Ratings and ACUITE PP-MLD C Acuite Ratings 14-05-2024press Release
Private Limited Research Limited and Research
Limited
16 Embassy Property Developments |INEO03L07200  |ACUITE PP-MLD B+ 16-05-2023 Acuite Ratings and ACUITE PP-MLD C Acuite Ratings 14-05-2024press Release
Private Limited Research Limited and Research
Limited
17 Origo Commodities India Private | INEOA2407035 | CRISIL BB-&Stable 24-08-2023 CRISIL Ratings Limited CRISIL B CRISIL Ratings 21-05-2024|press Release
Limited Limited
18 Edelweiss Financial Services INE532F07BJ9 BWR PP-MLD AA- 21-03-2024 Brickwork Ratings India | BWR PP-MLD A+ Brickwork 07-06-2024|press Release
Limited® /Negative Pvt Ltd Ratings India Pvt
Ltd
19 Edelweiss Financial Services INE532F07BSO | BWR PP-MLD AA- 21-03-2024 Brickwork Ratings India | BWR PP-MLD A+ Brickwork 07-06-2024|press Release
Limited® /Negative Pvt Ltd Ratings India Pvt
Ltd
20 Edelweiss Financial Services INE532F07BR2 | BWR PP-MLD AA- 21-03-2024 Brickwork Ratings India | BWR PP-MLD A+ Brickwork 07-06-2024|press Release
Limited® /Negative Pvt Ltd Ratings India Pvt
Ltd
21 Edelweiss Alternative Asset INE528L07016 BWR PP-MLD AA- 15-04-2024 Brickwork Ratings India BWR PP-MLD A+ Brickwork 07-06-2024|Press Release
Advisors Limited /Negative Pvt Ltd Ratings India Pvt
Ltd
22 Edelweiss Alternative Asset INE528L07024 | BWR PP-MLD AA- 15-04-2024 Brickwork Ratings India | BWR PP-MLD A+ Brickwork 07-06-2024/Press Release
Advisors Limited /Negative Pvt Ltd Ratings India Pvt
Ltd
23 Moneyboxx Finance Limited INE296Q07043 | IND BBB-/Positive 15-02-2024 India Ratings & Research |IND BBB India Ratings & 13-06-2024| Press Release
Research
24 Origo Commodities India Private | INEOA2407076 | CARE PP-MLD BB+; 07-07-2023 CARE Ratings Limited CARE PP-MLD BB- CARE Ratings 18-06-2024|Ppress Release
Limited Stable Limited
25 Origo Commodities India Private | INEOA2407084 | CARE PP-MLD BB+; 07-07-2023 CARE Ratings Limited CARE PP-MLD BB- CARE Ratings 18-06-2024|press Release
Limited Stable Limited
26 Spandana Sphoorty Financial INE572]07398 IND A/Stable 11-09-2023 India Ratings & Research ~ [INDA+ India Ratings & 24-06-2024|Press Release
Limited Research
27 Spandana Sphoorty Financial INE572]07448 | IND A/Stable 11-09-2023 India Ratings & Research |INDA+ India Ratings & 24-06-2024| Press Release
Limited Research
28 Spandana Sphoorty Financial INE572]07489 | IND A/Stable 11-09-2023 India Ratings & Research |INDA+ India Ratings & 24-06-2024| Press Release
Limited Research
29 Spandana Sphoorty Financial INE572]07505 IND A/Stable 11-09-2023 India Ratings & Research ~ [INDA+ India Ratings & 24-06-2024|Press Release
Limited Research
30 Spandana Sphoorty Financial INE572]07513 | IND A/Stable 11-09-2023 India Ratings & Research |INDA+ India Ratings & 24-06-2024] Press Release
Limited Research
31 Spandana Sphoorty Financial INE572]07547 | IND A/Stable 11-09-2023 India Ratings & Research |INDA+ India Ratings & 24-06-2024] Press Release
Limited Research
32 Spandana Sphoorty Financial INE572]J07554 IND A/Stable 11-09-2023 India Ratings & Research ~ [INDA+ India Ratings & 24-06-2024|Press Release
Limited Research
33 Spandana Sphoorty Financial INE572]07562 | IND A/Stable 11-09-2023 India Ratings & Research |INDA+ India Ratings & 24-06-2024] Press Release
Limited Research
34 Spandana Sphoorty Financial INE572]07570 | IND A/Stable 11-09-2023 India Ratings & Research |INDA+ India Ratings & 24-06-2024] Press Release
Limited Research
35 Spandana Sphoorty Financial INE572]07588 IND A/Stable 11-09-2023 India Ratings & Research ~ [INDA+ India Ratings & 24-06-2024|Press Release

Limited

Research



https://www.icra.in/Rationale/ShowRationaleReport?Id=126826
https://www.icra.in/Rationale/ShowRationaleReport?Id=126826
https://www.infomerics.com/admin/uploads/pr-Parsvnath-EstateDevelopers-5apr24.pdf
https://connect.acuite.in/fcompany-details/INDITRADE_MICROFINANCE_LIMITED/8th_Apr_24
https://www.indiaratings.co.in/pressrelease/69476
https://www.indiaratings.co.in/pressrelease/69476
https://www.infomerics.com/admin/uploads/pr-Satin-HousingFinance-3may24.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=127375
https://www.brickworkratings.com/Admin/PressRelease/Bank-of-Maharashtra-8May2024 .pdf
https://www.brickworkratings.com/Admin/PressRelease/Bank-of-Maharashtra-8May2024 .pdf
https://www.brickworkratings.com/Admin/PressRelease/Bank-of-Maharashtra-8May2024 .pdf
https://www.brickworkratings.com/Admin/PressRelease/Bank-of-Maharashtra-8May2024 .pdf
https://connect.acuite.in/fcompany-details/EMBASSY_PROPERTY_DEVELOPMENTS_PRIVATE_LIMITED/14th_May_24
https://connect.acuite.in/fcompany-details/EMBASSY_PROPERTY_DEVELOPMENTS_PRIVATE_LIMITED/14th_May_24
https://connect.acuite.in/fcompany-details/EMBASSY_PROPERTY_DEVELOPMENTS_PRIVATE_LIMITED/14th_May_24
https://connect.acuite.in/fcompany-details/EMBASSY_PROPERTY_DEVELOPMENTS_PRIVATE_LIMITED/14th_May_24
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/OrigoCommoditiesIndiaPrivateLimited_May 21_ 2024_RR_341769.html
https://www.brickworkratings.com/Admin/PressRelease/Edelweiss-Financial-Services-7June2024.pdf
https://www.brickworkratings.com/Admin/PressRelease/Edelweiss-Financial-Services-7June2024.pdf
https://www.brickworkratings.com/Admin/PressRelease/Edelweiss-Financial-Services-7June2024.pdf
https://www.brickworkratings.com/Admin/PressRelease/Edelweiss-Alternative-Asset-Advisors-7June2024.docx (1).pdf
https://www.brickworkratings.com/Admin/PressRelease/Edelweiss-Alternative-Asset-Advisors-7June2024.docx (1).pdf
https://www.indiaratings.co.in/pressrelease/70481
https://www.careratings.com/upload/CompanyFiles/PR/202406120652_Origo_Commodities_India_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202406120652_Origo_Commodities_India_Private_Limited.pdf
https://www.indiaratings.co.in/pressrelease/70554
https://www.indiaratings.co.in/pressrelease/70554
https://www.indiaratings.co.in/pressrelease/70554
https://www.indiaratings.co.in/pressrelease/70554
https://www.indiaratings.co.in/pressrelease/70554
https://www.indiaratings.co.in/pressrelease/70554
https://www.indiaratings.co.in/pressrelease/70554
https://www.indiaratings.co.in/pressrelease/70554
https://www.indiaratings.co.in/pressrelease/70554
https://www.indiaratings.co.in/pressrelease/70554

36 Spandana Sphoorty Financial INE572]J07596 IND A/Stable 11-09-2023 India Ratings & Research ~ [INDA+ India Ratings & 24-06-2024 |Press Release
Limited Research

37 Spandana Sphoorty Financial INE572]J07604 IND A/Stable 11-09-2023 India Ratings & Research ~ [INDA+ India Ratings & 24-06-2024 |Press Release
Limited Research

38 Spandana Sphoorty Financial INE572]J07612 IND A/Stable 11-09-2023 India Ratings & Research ~ [INDA+ India Ratings & 24-06-2024 |Press Release
Limited Research

39 Spandana Sphoorty Financial INE572]J07620 IND A/Stable 11-09-2023 India Ratings & Research ~ [INDA+ India Ratings & 24-06-2024 |Press Release
Limited Research

40 Varroc Engineering Limited INE665L07040 IND A+/Stable 18-08-2023 India Ratings & Research  [IND AA- India Ratings & 01-07-2024 |Press Release
Research

41 Sudarshan Chemical Industries INE659A08036 IND AA-/Stable 04-07-2023 India Ratings & Research  [IND AA/Stable India Ratings & 02-07-2024|Press Release

Limited

Research



https://www.indiaratings.co.in/pressrelease/70554
https://www.indiaratings.co.in/pressrelease/70554
https://www.indiaratings.co.in/pressrelease/70554
https://www.indiaratings.co.in/pressrelease/70554
https://www.indiaratings.co.in/pressrelease/70683
https://www.indiaratings.co.in/pressrelease/70687







