
 
STATUS REPORT 

SAGAR DEPOSITS AND ADVANCES LIMITED 

Background: 

Sagar Deposits and Advances Limited (Issuer / Company) had issued Non-Convertible 
Debentures (NCDs) under various ISINs as per the terms set out under respective 
transaction documents and executed Debenture Trust Deeds (DTDs). The NCDs are not 
listed on any Stock Exchange and hence the SEBI Regulations are not applicable on the 
same, mandating Debenture Trustee to update the Debenture Holders through 
disclosures on its website. However, as good governance and for information of 
Debenture Holders in large number, this report is placed on website, which will be 
updated from time to time.  

The first Default had occurred on 30th April 2025 for NCDs bearing ISIN - INE01EU07477, 
they were due for payment towards part-redemption and interest, and the Issuer has 
failed to pay the same on the said due date and the same has amounted to default as per 
transaction documents.  

13th May 2025 

In view of the above, at the instance of debenture holder Overdue Letter has been issued 
to the Issuer in respect of NCDS bearing ISIN – INE01EU07477. 

16th May 2025 

(A) On instructions of the concerned debenture holders a Notice has been issued 
Recalling entire outstanding in respect of NCDs bearing ISIN – INE01EU07477. 

(B) Further, separate Demand Notices have been issued to Mr. Om Prakash Sharma 
and Ms. Yaminee Sharma being the Personal Guarantors in respect of NCDs 
bearing ISIN – INE01EU07477. 

19th May 2025 

A letter has been sent to the Issuer informing it regarding the cross-default provisions 
under various other transaction documents.   

Further, actions under respective transaction documents will be taken shortly and will be 
updated on status report. 

 

 


