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Catalyst Trusteeship Limited, acting as the debenture trustee in the following matter(s), under the directions issued 
by Securities Exchange Board of India vide in their Regulation 15 (1) (r) of SEBI (Debenture Trustee) Regulations, 
1993, releases the status of following ‘Issuer(s)’:  
 

Sr No Name of Issuer Issue Size 
(Rs in 
Crore) 

ISIN Interest / Principal Due Date 

1. Trucap Finance 
Limited 

40 INE615R07067 Payment Default 
after exercising put 
option. 

NA 

 
• Action Initiated by Trustee –  

 
1. Pursuant to the disclosures made by the Issuer Company to BSE on July 17, 2025, regarding its default in 

repayment of principal and interest amounts due on July 16, 2025, in respect of certain other debt securities 
bearing ISINs INE615R07042, INE615R07117, INE615R07083, INE615R07109, INE615R07091, and 
INE615R07125, to certain debenture holders, such default has triggered a breach of covenant for ISIN 
INE615R07067. Consequently, this constitutes an Event of Default under Clause 2.6.11 of Part B of the 
Debenture Trust Deed. In view of the above, the Sole Debenture Holder has independently issued an Event 
of Default notice to the Issuer, thereby accelerating all outstanding dues. 
 

2. Further, Trustee had convened multiple meetings with the sole debenture holder, however instructions are 
awaited from the Sole Debenture holder regarding enforcement.  
 

3. On 25.09.2025 the sole debenture holder has issued event of default notice for failure of the company to 
redeem outstanding amounts in respect of debentures for which the debenture holder(s) have exercise the 
right of put options and calling for redemption of debenture in full.  
 

4. The trustee held a meeting with the debenture holder on 30.09.2025, during which the debenture holder's 
representative confirmed that no further action is required to be taken by the debenture trustee 
 

5. The trustee will act in accordance with any further instructions provided by the sole debenture holder. 

 
For Catalyst Trusteeship Limited 
            

  
Ms. Kalyani Pandey  
Chief Compliance Officer  
Place: Mumbai   


