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INE200W08058 PAR > 90 & Write off to Gross Loan Portfolio

INE200W08074 PAR > 90 & Write off to Tangible Net worth

INE814O07501 Portfolio at risk 90 days plus write off during the preceding 12 month divided by AUM 
Awaiting instructions from 

Debenture Holders

INE814O07477 PAR > 90 DPD + W/Off (TTM) to GLP  (Overdue for 90 days or more to GLP)

Issuer has prepaid the 
principal and interest 

payment dated 25-Oct-2024. 
Due to that meeting was not 

conducted 

INE884Q07681  The PAR90 /Tangible NW (%) is at 20.53% (Limit: <= 20%).

INE884Q07699  The PAR90 /Tangible NW (%) is at 20.53% (Limit: <= 20%).

INE884Q07715 The PAR30 (%) is at 8.97% (Limit >=7%)
The PAR90 Pre Write Off (%) ia at 3.27% (Limit <=3%)

INE884Q07723 The Total PAR30 is at 8.97% (Limit: <= 7%)

INE884Q07731 The Total PAR90 / Total GLP (%)  is at 4.96% (Limit: <= 4%)

INE028U08024 

INE028U08032 

INE028U08040

INE682V08158

INE682V08166

INE572J07513 The Earning of the compnay shall remain positive. The said covenant to be tested on a quarterly and on annual 
basis starting from March 31, 2023 and every quarter thereafter

Not Applicable
Payment was made by the 

Issuer to the Debenture 
Holders who exercise OAR.

INE572J07547
The after-tax net income (excluding extraordinary income) of the company shall remain positive. The said 
covenant to be tested on quarterly and on annual basis starting from March 31, 2023 and every quarter 
thereafter.

Not Applicable

Received Instruction from 
Debenture Holders Before 

Meeting. Meeting not 
conducted

INE572J07562 Awaiting instructions from 
Debenture Holders

INE572J07745
Payment was made by the 

Issuer to the Debenture 
Holders who exercise OAR.

Earning after tax net income to remain positive (should be tested quarterly & annually) Not Applicable

Kinara Capital Private Limited 1 Not Applicable 31-Aug-24

16-Oct-24

Intimation to Debenture 
Holders and SEBI vide email dt. 

19-Oct-2024 and SEBI  vide 
email dt. 13-Nov-2024 & Stock 
Exchanges vide email dt. 14-

Dec-2024

NA NA NA
Awaiting instructions from 

Debenture Holders

2 Neogrowth Credit private Limited Not Applicable 30-Sep-24 15-Oct-24

INE200W07332 The off balance sheet portfolio of the company shall not exceed 25% of the overall gross loan portfolio.

Intimation to Debenture 
Holders vide email dt. 16-Oct-

2024, SEBI vide email dt. 17-Oct-
2024 & Stock Exchanges vide 

email dt. 14-Dec-2024

NA NA NA

3 Midland Microfinance Limited

30-Sep-24

Awaiting instructions from 
Debenture Holders

Awaiting instructions from 
Debenture Holders

Status of information regarding breach of covenants/terms of the issue, if any action taken by debenture trustee for Quarter ended 30-September-2024.
Table 5 of Annex-VIIA - The said information has been updated for information of Debenture Holders, Other Intermediaries and General Public in compliance 

with SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16,2024 and Debenture Trustees Regulations, 1993

Further Action Taken
Date of Actual 

Breach*

Date of 
detecting the 
breach by the 

Debenture 
Trustee

Date of intimation given to 
debenture holders, stock 

exchanges, SEBI, etc. 
(if applicable)

Sr. No. Name of the Listed Entity  ISIN
Covenants/ terms of issue (if any)

breached

Security to be enforced due to 
breach of covenant/terms of 

issue including any revised 
due date 
(if any)

Delay if any 
(in no. of days)

Reasons 
for the 
delay

NA NANA

Intimation to Debenture 
Holders and SEBI vide email dt. 

28-Oct-2024  & Stock 
Exchanges vide email dt. 14-

Dec-2024

NA NA NA25-Oct-24

30-Sep-24 25-Oct-24

Intimation to Debenture 
Holders vide email dt. 23-Oct-
2024 , SEBI vide email dt. 24-
Oct-2024 & Stock Exchanges 
vide email dt. 14-Dec-2024

21-Oct-2430-Sep-24

15-Oct-24

Intimation to Debenture 
Holders and SEBI vide email dt. 

17-Oct-2024  & Stock 
Exchanges vide email dt. 14-

Dec-2024

Not Applicable

Not Applicable

Jana Capital Limited 

NA NA NA Awaiting instructions from 
Debenture Holders

5 Jana Holding Limited 
Gross non-performing assets on new disbursements shall not exceed such percentage of the gross loan portfolio 
of the Target Company, as may be set / approved by the board of directors of the Target Company, for each 
Financial Year

Intimation to Debenture 
Holders and SEBI vide email dt. 
28-Oct-2024 and SEBI & Stock 
Exchanges vide email dt. 14-

Dec-2024

Not Applicable4
Gross non-performing assets on new disbursements shall not exceed such percentage of the gross loan portfolio 
of the Target Company, as may be set / approved by the board of directors of the Target Company, for each 
Financial Year
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Further Action Taken
Date of Actual 

Breach*

Date of 
detecting the 
breach by the 

Debenture 
Trustee

Date of intimation given to 
debenture holders, stock 

exchanges, SEBI, etc. 
(if applicable)

Sr. No. Name of the Listed Entity  ISIN
Covenants/ terms of issue (if any)

breached

Security to be enforced due to 
breach of covenant/terms of 

issue including any revised 
due date 
(if any)

Delay if any 
(in no. of days)

Reasons 
for the 
delay

INE572J07596
The after-tax net income (excluding extraordinary income) of the company shall remain positive. The said 
covenant to be tested on quarterly and on annual basis starting from March 31, 2023 and every quarter 
thereafter.

Not Applicable
Received Instruction from 

DHs Before Meeting. 
Meeting not conducted

INE572J07620
Ensure that its after tax net income as determined in accordance with the applicable accounting standards is 
positive. It is clarified that the term after tax net income shall be determined after taking into account all 
necessay deducations in respect of all its operating & non operating expenses other liabilities & taxes.

Not Applicable
Awaiting instructions from 

Debenture Holders

INE572J07653

Ensure that its after-tax net income (after all the necessary deductions over all of its operating and non-operating 
expenses, other liabilities and taxes) excluding extraordinary income, as determined in accordance with the 
Applicable Accounting Standards, its positive. It is clarified that the ter "after-tax net income" shall be 
determined after taking into account all necessary deductions in respect of all of its operating and non-operating 
expenses, other liabilities and taxes.

Not Applicable
Awaiting instructions from 

Debenture Holders

INE572J07695

Ensure that its after-tax net income (after all the necessary deductions over all of its operating and non-operating 
expenses, other liabilities and taxes) excluding extraordinary income, as determined in accordance with the 
Applicable Accounting Standards, its positive. It is clarified that the ter "after-tax net income" shall be 
determined after taking into account all necessary deductions in respect of all of its operating and non-operating 
expenses, other liabilities and taxes.

Not Applicable
Awaiting instructions from 

Debenture Holders

INE982X07333
ISIN Redeemed Before 

Meeting Date. Meeting Not 
Conducted.

INE982X07341 Awaiting instructions from 
Debenture Holders

8 Asirvad Micro finance Limited INE516Q07416 Loan Loss Reserve/PAR90 Plus restructured POS>= 100% , Actuals 80 Not Applicable 30-Sep-24 4-Nov-24

Intimation to Debenture 
Holders and SEBI vide email dt. 

06-Nov-2024  & Stock 
Exchanges vide email dt. 14-

Dec-2024

NA NA NA Awaiting instructions from 
Debenture Holders

INE200W07332
PAR > 90 days + rescheduled loans+ Write offs 12 months to Gross Loan Portfolio should be <=9%
ROA should be >=0%
Off Balance Sheet Portfolio to Gross Loan Portfolio is <=25%

INE200W07258
(PAR >30 + Restructured Loan + Charge offs during last 12 months) / Outstanding Portfolio is <=15%
PAR > 90 to Outstanding Gross Loan Portfolio is <=6%
ROA net of donation for trailing 12M is >0%

INE200W07225

INE200W07274

10 RDC Concrete (India) Limited INE076107012
TOL/TNW<3 times 
DSCR>1.33 times

Not Applicable 30-Sep-24 9-Nov-24

Intimation to Debenture 
Holders vide email dt. 11-Nov-
2024, SEBI vide email dt. 12-
Nov-2024 & Stock Exchanges 

vide email dt. 14-Dec-2024

NA NA NA
Awaiting instructions from 

Debenture Holders

INE572J07505 The Company shall maintain the Non-Performing Loans at below 6% (Six Percent).
ISIN Redeemed Before 

Meeting Date. Meeting Not 
Conducted

INE572J07687

 i)The Earnings of the Company shall remain positive. The said covenant to be tested on a quarterly and on 
annual basis starting from March 31, 2023 and every quarter thereafter.

 ii)The Company shall ensure that at all times on and from the Deemed Date of Allotment until the Final 
Settlement Date, the Non-Performing Loan shall be less than 6% (six per cent.).

Awaiting instructions from 
Debenture Holders

INE514Q07353
Portfolio risk ratio less than 6%.
Write off ration should less than 20%.

INE514Q07346

INE514Q07338

INE514Q07304
Maintain a ratio of the sum of PAR>30 Days + restructured loan+net charge off for 12 months divided by 
outstanding gross loan portfolio shall be less than or equal to 5%.
PAR 30 to Regulatory Capital should be less than or equal to 20%.

INE514Q07296
Maintain a ratio of the sum of PAR>30 Days + restructured loan+net charge off for 12 months divided by 
outstanding gross loan portfolio shall be less than or equal to 20%.
PAR 30 to Regulatory Capital should be less than or equal to 20%.

INE514Q07270 Maintain a ratio of loss loan reserve divided by PAR > 90 days + restructured loan not lesser than 100%.

13 Light Microfinance Private Limited INE366T07154 
Maintain a write off ratio less than 3%.
PAR 30(Own Book) less than 5%.

Not Applicable 30-09-24 13-Nov-24

Intimation to Debenture 
Holders  and CRA vide email 
dt. 20-Nov-2024 and CRA & 
SEBI vide email dt. -20-Nov-

2024

NA NA NA

Waiver granted by 
Debenture Holders before 
Meeting Date. Meeting Not 

Conducted.

30-Sep-24

30-Sep-24

28-Oct-24

Intimation to Debenture 
Holders and SEBI vide email dt. 

31-Oct-2024  & Stock 
Exchanges vide email dt. 14-

Dec-2024

NA NA

Awaiting instructions from 
Debenture Holders

NANA9 Kinara Capital Private Limited 

PAR > 90 to Gross Loan Portfolio is <=5%
PAR > 90 days + rescheduled loans+gross Write offs 12 months trailing  to Gross Loan Portfolio is <=12%
ROA is >=0%

Not Applicable

NA6 Spandana Sphoorty Financial Limited

Intimation to Debenture 
Holders vide email dt. 11-Nov-
2024 , SEBI vide email dt. 12-
Nov-2024 & Stock Exchanges 

vide email dt. 14-Dec-2024

NA NA NA11 Spandana Sphoorthy Financial Limited Not Applicable 30-09-24 9-Nov-24

7

Maximum permissible ratio of sum of the Par > 90 and write-offs (on the Company's entire portfolio including 
receivables sold or discounted on a non-recourse basis) to Gross Loan Portfolio shall be 6.00% till March 2023, 
4.50% from April 1st, 2023 to September 30th, 2023, and 3% thereafter, write-offs to be calculated for the 
corresponding financial year.

Not Applicable 30-Sep-24 29-Oct-24

Intimation to Debenture 
Holders and SEBI vide email dt. 

31-Oct-2024  & Stock 
Exchanges vide email dt. 14-

Dec-2024

NA NA NA

7-Nov-24

Intimation to Debenture 
Holders vide email dt. 10-Nov-
2024 , SEBI vide email dt. 11-
Nov-2024 & Stock Exchanges 
vide email dt. 14-Dec-2024

NA

Satya Micro Capital Limited

NA NA NA
Awaiting instructions from 

Debenture Holders

PAR 30 to Gross Loan Potfolio (including write off) shall be less than 5%.
PAR 90 to Gross Loan Potfolio (including write off) shall be less than 3%.
AUM to Tangible networth should not exceed 7.50 times.
Total outside liability to total networth shall not exceed 6 times.

Pahal Financial Services Private Limited12 Not Applicable 30-09-24 14-Nov-24

Intimation to Debenture 
Holders vide email dt. 16-Nov-
2024 , SEBI vide email dt. 18-
Nov-2024 & Stock Exchanges 

vide email dt. 14-Dec-2024

Page 2 of 3



 In 
Detecti

ng 
Breach

In 
intimatio

n

Further Action Taken
Date of Actual 

Breach*

Date of 
detecting the 
breach by the 

Debenture 
Trustee

Date of intimation given to 
debenture holders, stock 

exchanges, SEBI, etc. 
(if applicable)
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Delay if any 
(in no. of days)
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for the 
delay

INE551U07316

(PAR 90+Restructured Loans-Loan Loss Provisions)/Equity at less than 2%
PAT>0 for every financial Quarter
Ensure that its profit after tax as determined in accordance with applicable accounting standards is not negative 
for any financial quarter

INE551U07209

RoA > 0% 
Exposure to Related Parties (Subsidiaries)/ Total Capital < 40%
(PAR 90+Restructured Loans-Loan Loss Provisions)/Equity at less than 2%
PAT>0 for every financial Quarter
Ensure that its profit after tax as determined in accordance with applicable accounting standards is not negative 
for any financial quarter

INE551U07274

(PAR 90+Restructured Loans-Loan Loss Provisions)/Equity at less than 2%
PAT>0 for every financial Quarter
Ensure that its profit after tax as determined in accordance with applicable accounting standards is not negative 
for any financial quarter

INE836B07659 PAR30+Refinanced/rescheduled -LLRe)/Regulatory Capital by GLP<5
Awaiting instructions from 

Debenture Holders

INE836B08202 PAR30<=4%

Waiver granted by 
Debenture Holders before 

Meeting Date. Meeting Not 
Conducted.

16 Ananya Finance For Inclusive Growth Private Limited INE774L07040
The Issuer's [(Portfolio at Risk 30 Days + Refinanced, Restructured/rescheduled + write off previous 12 month) / 
Gross Loan Portfolio) shall be less than or equal to 5%.

Not Applicable 30-09-24 7-Dec-24

Intimation to Debenture 
Holders vide email dt. 10-Dec-

2024 and SEBI & Stock 
Exchanges vide email dt. 14-

Dec-2024

NA NA NA Awaiting instructions from 
Debenture Holders

*Note

Awaiting instructions 
from Debenture Holders

Date of Actual Breach is considered as Quarter for which covenant certiticate has been submitted as computation/compliance has been verified as on 30-09-2024.

14
Samunnati Financial Intermediation & Services Private 

Limited

15 Satin Creditcare Network Limited

Not Applicable 30-09-24 26-Nov-24

Intimation to Debenture 
Holders vide email dt. 29-Nov-
2024 , SEBI vide email dt. 04-
Dec-2024 &  Stock Exchanges 

vide email dt. 14-Dec-2024

NA NA NA

Not Applicable 30-09-24 3-Dec-24

Intimation to Debenture 
Holders and SEBI vide email 

dt. 04-Dec-2024  & Stock 
Exchanges vide email dt. 14-

Dec-2024

NA NA NA
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